° ELLIOTT C. McDOUGAL, President. 
LAURENCE D. RUMSEY, Vice-President. 
ail a all urp us JOHN L. DANIELS, Cashier. 
3 5 j RALPH CROY, Ass’t Cashier. 


SPECIAL ATTENTION GIVEN TO COLLECTIONS ON BUFFALO AND VICINITY. 


AOCOOUNTS OF BANKS AND BANKERS RECEIVED ON THE MOST FAVORABLE TERMS CONSISTENT WITH 
SOUND BANKING. 


THERAND-MS NALLY 
BANKERS MONTHLY 











VOLUME 29. CHICAGO, MAY, 1905. : NuMBER 5. 








THE THEORY OF INTEREST AND THE TENDENCY OF RATES. 


By the value of money is sometimes meant the purchasing power of the 

unit; sometimes again, the rate of interest paid upon loans. But no matter 
which meaning is accepted, it may be taken as certain that an increase in the 
volume of money will, other things remaining the same, be attended with some 
fall in the purchasing power of the money unit—that is, with some rise of 
prices—which means that some loss in the exchange value of the money unit 
takes place. 

But it does not follow—though it may none the less be true—that an in- 
crease in the number of money units will be accompanied by a fall in the value 
of money, in the sense of a fall in the rate of interest; whether or not, with an 
increase of money, this kind of a loss in value will occur is doubtless a serious 
and an important question. But it must be recognized as an entirely different 
question. 

The popular impression, however, certainly runs to the effect that rates of 
interest depend upon the money supply; and in this view the concensus of bank- 
ing opinion probably concurs; rates of interest are held to be the result and the 
expression of the fact that money is plenty. 

In stress of political emergency also this view of the case has done effective 
service as a campaign argument; in the 1896 presidential campaign, for ex- 
ample, the low rates of interest and the long down-grade tendency of rates were 
the stock answer to the silver claim that there had taken place and was taking 
place. a progressive scarcity in the gold supply. It might perhaps have been 
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admitted by the opponents of silver—it was in fact past the possibility of reason- 
able denial—that prices had been falling for twenty-odd years; but what of it? 
As against the equally patent and unquestionable fact that during all of this 
same period interest rates had been falling, what proof was there of a gold 
famine? ‘True it is that falling prices and rising purchasing power of gold 
are merely different ways of asserting an increase in the value of gold in one 
sense; but in this other and second sense of the term, the sense according to 
which interest is the measure and the expression of the value of money, falling 
rates of interest appear to import a fall rather than a rise in the value of money. 


Our present question is, then, whether it is really true that low interest rates 
constitute valid evidence that the supply of money is adequate or even is in- 
creasing. What, in accurate thought, is meant by saying that low interest 
means a low value upon money ? 

It is a commonplace that money is, for the purpose of the present dis- 
cussion, a mere medium of exchange. The mediaeval condemnation of interest 
had its root in the failure to appreciate this fact. True, ducats do not breed; 
but this is not the point; the horses and the sheep purchased through the 
ducats do breed. It must be admited that coupons do not bud out upon notes; 
but none the less the farmer yearly cuts coupons of hay or grain from the lands 
into which the borrowed money has been converted. Money, as all men are 
now aware, is valuable not as an end, but merely as a means. Ultimately 
speaking, goods are not sold for money, but for the things which the money 
will buy. And equally clear is it that interest is not paid for the loan of money, 
but for the use of the things into which the loan can be converted. 

If this is true—and in broad, general principle the truth of it is not open 
to doubt—it remains to inquire what influences determine the share or pro- 
portion or per cent. of the entire value of a thing paid for the annual use of the 
thing; for interest is the mere money expression, percentage-wise rendered, 
of the annual rental upon wealth. It, therefore, begins to look as if the volume 
of money could have little significance for the fixation of interest rates. 


In fact, were there no money in society, and were all exchange relations 
worked out in terms of barter, and all loan relations in terms of contracts for 
some sort of payment in kind, no essential change from the present situation 
would be implied; wealth would still command its hire according to the worth 
of its use for the time agreed upon. Under conditions of this sort, how much 
wool would be given as the year’s rental of a sheep, or what share of the product 
could be promised on the lease of a farm? Unless somehow the volume of 
money in society can be shown to have some effect upon the weight of the fleece 
at shearing time, or upon the number of lambs dropped at lambing time,— 
unless by changes in the volume of currency some change could be looked for 
in the quantity of milk to be had from a cow, or upon the amount of cream 
to be skimmed from the milk,—unless the crop harvested by the agriculturist 
were to rise and fall with the supply of the circulating medium,—it does not 











THEORY OF INTEREST AND TENDENCY OF RATES. 318 


scem probable that the ratio between the total value of the capital and the value 
of its temporary use could be affected by influences proceeding from the side 
of the money supply. 

It might, indeed, be suggested that the increased volume of money would 
raise the price of the wool and of the lambs and of the butter and of the grain, 
so that more money would have to be paid in the form of hire or rental. And 
this must be admitted; but would it raise the rate of interest, the ratio between 
the whole value and the year’s value? Is there any reason to believe that in- 
fluences tending to raise the prices of the sheep and cows and lambs would 
be any more or any less effective to raise the prices upon wool and calves and 
butter and grain? As a long-time reckoning, certainly, changes in the volume 
of the circulating medium must work themselves out in changing the general 
level of prices, rather than in changing the level of interest rates—that is to 
say, must modify the value of money in the sense of the purchasing power of 
the money unit rather than in the sense of the ratio payment, the interest rate, 
for the use of money. 


And if all this is true in broad generalization and as a long-time doctrine, 
what is to be said in explanation of the long decline in rates of interest? 

Suppose a farmer to need capital for the ditching of his farm; evidently 
the first thousand dollars borrowed may return him a large surplus of ad- 
vantage above his interest outlays. But the point at which no further bor- 
rowing will be profitable must soon be reached: there is a falling scale of 
advantage; unless the interest rate also falls, there must early come a point at 
which the interest payments will overbalance the addition in product. And so 
with machinery ; less than the earlier ratio of advantage comes with each second 
shovel or plow; the ordinary farmer has small use for a second reaper; because 
one railroad track was good, it does not follow that each additional track up to 
twenty or thirty will be equally advantageous. Office and business buildings 
soon reach the limit of profitable height. In point of fact, land and labor can 
take up expanding supplies of capital only upon terms of diminishing ad- 
vantage with additional borrowings. The falling rates of productivity necessi- 
tate falling ratios of compensation; it is only on terms of this falling interest 
rate that larger and larger supplies of capital can find their market of employ- 
ment and employers. 


The reason, then, that interest rates are falling is that capital is increasing 
faster than land and labor, or, more accurately put, that capital is increasing 
faster than land and labor can find uses for it at the earlier levels of com- 
pensation. It may, of course, at any time be true that a sudden spurt in the 
discovery of new uses for capital may take place, of such a sort as to lessen 
the rate of fall or even to carry back upward the interest level. The ap- 
plications of steam to industry, and, of late, of both steam and electricity, to 
transportation, are examples of new fields of productivity opened up to capital. 
Likewise wars, with their new demands for wealth and their waste of existing 
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supplies of wealth, may have a marked effect upon interest rates either by mov- 
ing them toward rise or by preventing changes toward fall. 


But all this, no matter how satisfactory of appearance, must make place 
for the brute facts of actual experience; tried by this test, how fare the fore- 
going reasonings ? 

Probably most bankers would assert that, according to their experience, the 
facts are not to be reconciled with the theory as above set forth; interest rates 
would be declared low when money is plenty; and certainly of all men the 
banker himself ought to know why upon any particular occasion he makes a 
concession in terms to his borrowing customer; interest rates, the banker will 
say, are low because money is plenty. 

But first it is to be asked what thing it is that the banker actually lends; 
is it money? And what use has the banker for money anyway? 

It is at any rate clear that the banker does not lend cows and sheep and 
lambs. Whatever thing it is that the customer borrows, he borrows it with 
the purpose of acquiring thereby cows or sheep or lambs, and finds his possible 
and his actual rate of interest determined by the productive service obtainable 
from the productive instruments or agents into which the loaned capital may 
be converted. It is, however, quite clear that it is not productive wealth that 
the customer borrows from the banker; it needs be merely something that the 
owner of productive weath is willing to accept as payment. Is it money? Cer- 
tainly it at first sight looks like money. But in point of fact it is not money— 
that is, commonly and ordinarily it is not, and in strictness need never be; it is 
simply the right to have money. And this is the reason why the banker can 
lend 300,000 or 400,000 of something or other with only 100,000 dollars as a 
basis. Nothing is actually lent, but the right to demand the money—a mere 
credit on the books of the bank and in the depositor’s pass-book. 

That is to say, the banker lends his credit in the form of an obligation 
payable on demand ; when the borrower buys property or services, he pays there- 
for by the method of the transfer of this right. The borrower and the banker 
swap cheques, so to’ speak; the borrower gives his time-note against a matured 
and cash right in his favor against the bank. The profits of banking, we may 
note, are due mostly to the fact that the borrower pays interest on what he owes 
to the bank, while the bank collects interest on what it owes to the borrower— 
a thoroughly righteous arrangement, by the way. 

It follows, then, that the abundance or scarcity of money is important to 
the banker only or mostly as a matter of reserves; money is easy or is close as a 
question not of the absolute amount of it, but only of the amount of it relatively 
to the banker’s cash liabilities; and these cash liabilities are in the main obliga- 
tions of the bank’s own creation through its granting of loans. 


But only so much the more plainly does the granting of loans appear to 
depend upon the condition of the reserves—that is, upon the supply of money. 
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Here the distinction between a long-time and a short-time computation 
comes to serve us in good stead. The banker is right—he knows well the facts 
of his case—and the theorists must make way for them. Any increase in the 
volume of money will, in the first instance, make itself felt in the volume of 
reserves, and thereby in an easier money market and in more favorable terms 
to borrowers. And thus it is that the business world, and particularly the 
financial and speculative world, watches with acute interest the currents of ex- 
port and import of gold, because with each dollar of import there comes the 
possibility of three or four dollars of banking accommodation reared upon this 
dollar of base. Likewise in times of deplenished teserves, one dollar of ex- 
ported gold will enforce a several-fold contraction of loans with the attendant 
sales of collateral securities or the forced marketings of stocks of goods. 

But all of this is an ad interim matter, a process of adjustment of the 
financial situation to the new conditions. Here is then the reconciliation be- 
tween the long-time and the short-time points of view; these changes in the 
banking and credit mechanism are the detail by which changes in the money 
supply finally work themselves out in new levels of prices; the temporary effect 
is indeed a change in interest rates; but the long-time effect is a new price 
situation which leaves the underlying facts of productivity to be expressed in 
unchanged ratios between the new market value of the capital goods and the 
new value of the annual productive power. These forced sales of securities and 
the pressure for marketing of stocks of merchandise are phenomena precisely 
in point for our purpose as illustrations of the manner by which a new price 
level is being attained as the result of the new conditions in the supply of 
money. 


But that the correct perspective be not lost or obscured, it is to be recalled 
that this influence of the volume of money upon the volume of credit, and 
thereby through credit upon prices, becomes important only when the lines 
attaching credit to reserves are more or less tautly stretched; that is to say, the 
significance of the money supply, even in the short-time adjustment, becomes 
effective only through the relation of money reserves to credit, and thereby to 
the terms on which credit can be granted; and all of this amounts to saying 
that in the short-time reckoning, it is the credit situation rather than the money 
volume that ordinarily controls the movement of prices and of interest, and 
that in the long-time adjustment it is neither money nor credit, but productivity 
solely, which explains interest rates and interest tendencies. ; 

Were this the time and were there space something might profitably be 
deduced from all this with reference to the interpretation and the limitations of 
the quantity theory of money. H. J. DAVENPORT, 

Assistant Professor of Political Economy, University of Chicago. 
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THE MONTH IN BUSINESS. 


The stock market experienced a sharp decline in the closing days of April; 
due to market conditions rather than to any change in the business situation of 
the country. The Bigelow defalcation, the continued strife in the Equitable 
Life Assurance Society, and the evidences of strained relationship between the 
Gould and Harriman railroad interests, were factors which helped to force the 
liquidation of speculative accounts. 

In its general aspects the business situation remains encouraging. Reports 
from all branches of the iron and steel industry are favorable. The United 
States Steel corporation had unfilled orders at the close of the first quarter of the 
year, for 5,597,560 tons, the largest on record. Its earnings in the quarters in- 
creased $9,817,000 over the first quarter of 1905. . 

The improvements in railroad earnings has been general throughout the 
country. From estimates compiled in the principal cities it is learned that build- 
ing operations in 1905 will probably exceed all previous high records. Exports 
of merchandise in the first quarter of the year amounted to $56,104,111, as com- 
pared with $117,773,626 in the corresponding quarter of 1904. Owing to the 
continued increase in imports the total commerce of the United States gained 
$52,185,523 over the record of the first quarter of 1904. 

The bitter feeling which has been developed by the differences in the Equita- 
ble Assurance Society is unfortunate. So complicated has the situation become 
that settlement of the controversy by “mutualization” without other concessions 
now seems impossible. The talk of a receivership to wind up the Society’s affairs 
is to be deplored. One prominent lawyer, W. N. Cromwell, voiced conservative 
opinion on this point by his statement that such receivership would be “destruc- 
tive of the interests of policyholders and stockholders alike, a public calamity 
and a deep wound to our national prestige, abroad and at home.” 

Secretary Shaw’s anticipated call for a return of Government deposits is for 
$27,089,000, of which $14,268,000 is payable May 15 and $14,821,000 July 1. 
The bonds released by a return of deposits will be used in many instances as a 
basis for new circulation. 

Final settlement of the Northern Securities Case has been effected by the 
return to stockholders of their pro rata interest in stocks of the controlled roads 
in accordance with the decision of the Supreme Court. A new development in 
the transcontinental railroad situation is the flotation of $50,000,000 bonds of 
the Western Pacific railroad, giving the Goulds the capital to build a new line 
from Salt Lake City to the Pacific Coast. 

The bond market has been rather slow, and prices generally have been easier. 
New issues, like the Japanese 414s, and the Southern Pacific refunding 4s have 
been lower, owing to liquidation of speculative holdings, which the demand from 
outside buyers has not been sufficient to absorb. 











AUXILIARY TRUST AND SAVINGS BANKS. 319 


Money has fluctuated a little and the tendency has. been firmer, but the 
opinion held most widely for the future of rates is that there will be no material 
change for the better until the demand for autumn crop-moving purposes becomes 
insistent. 

Considering all things, the outlook for business in the country remains pros- 
perous. 


AUXILIARY TRUST AND SAVINGS BANKS. 


National banks in several cities of the country have organized auxiliary trust 
and savings banks. It is probable, from the success of these institutions and the 
great interest displayed by national bankers through the country in their form 
of organization, that more will be established in the near future. It will surprise 
many close observers of business tendencies if the movement fails to reach great 
proportions. . 

The methods adopted in the formation of these auxiliary institutions enable 
national banks to realize profits from trust business which they can influence. 

Many national banks have affiliated trust companies, with which they are 
closely united by common ownership of stock in the two institutions. In these 
cases the bank and the trust company are separate, although the controlling stock- 
holders are the same in each organization, and the boards of directors are usually 
identical. The bank and the trust company are, at times, competitors under this 
system, as, for instance, when both have savings departments. 

When a national bank organizes a trust company under the new plan, their 
relations are necessarily much closer than when two institutions are affiliated 
through common ownership of a majority of the stock of each. The auxiliary 
trust company will always be recognized as a dependent part of the national bank 
organization. It accommodates the customers of the bank in business which the 
bank could not undertake before, owing to the restrictions imposed by national 
laws. 

The legal steps in the organization of the auxiliary trust and savings bank 
are simple. The plant adopted by one national bank is as follows: The bank 
declared a dividend from its surplus account, and received from stockholders a 
waiver of their rights. This amount was used as the capital of a trust and sav- 
ings bank which was organized under the state laws. On the certificates of stock 

of the national bank a notice was stamped that the holder has a pro rata interest. 
in the stock of the trust,and savings bank. 

As the opportunities offered by the auxiliary institution come to be fully ap- 
preciated there is reason to believe that the plan will be adopted in communities 
where the competition of trust companies has been felt most heavily by national 
banks. New York City may possibly be an exception to this statement. The 
situation there is unlike that in any other city in the country, because the ma- 
jority of the banks and trust companies in New York are parts of distinct groups 
of institutions, and each group is controlled by different capitalists. These groups 
within themselves are able to meet every requirement in banking. 


Vou. XXIX—No. 5—3. 
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ANOMALY IN PRESENT PRICES OF GENERAL MARKET MUNICIPAL 
BONDS. 


The improvement in the bond market during the past year has enabled 
municipalities all over the country to sell their obligations at better prices 
than for the two years preceding, and one phase of the market of much interest 
to-day is the basis of credit prevailing particularly in the Central States, and in 
the West. Many bonds of the larger communities, which by reason of popula- 
tion and debt, and by special designation in some cases, come within the require- 
ments of the savings bank laws of New York, Massachusetts and Connecticut, 
and therefore have special value, are actively in demand by that enormous pur- 
chasing power, and command exceptional prices. But the general market bond, 
so called, is simply a form of salable merchandise for the safe employment of 
the surplus funds of banks, financial institutions, estates, or private investors ; 
and the class of bonds forming the great majority emitted by central and western 
municipalities have a yariable value seemingly regulated by the supply and de- 
mand and not by what appears to be a sound analysis of the security. 

The purpose of this article is to make a few comparisons, taken from current 
offerings of dealers, showing a wide difference between the prices asked for mu- 
nicipals which, in the nature of things, should have a more equalized value. 


It is granted at the outset that the variation in prices is accounted for in 
a measure by the laws governing the issuance of bonds in various states, charac- 
ter and size of community, extent of industries, permanency thereof, and growth 
of population ; also in some instances due allowance should be made for adverse 
local conditions, over-supply of bonds, and exemption from taxes. On the 
axiom that “Nothing is sure but death and taxes” nearly all municipal bonds— 
broadly speaking—should be secure; and in general our argument rests upon 
this ground. There appears no valid reason why a town in Wisconsin with a 
population of 2,000, an assessed valuation of $750,000, a debt of $37,000, located 
in an agricultural district, should command credit equal to a 3.80 per cent. rate 
of income in the investment market, as against Seattle, Washington, with a 
population of 150,000, an assessed valuation of $66,000,000, and a total debt of 
$4,500,000. Certainly there is no comparison between the two places from any 
point of view. Or why a city in Illinois of 15,000 population, $2,200,000 as- 
sessed valuation, and $212,000 debt, should be worth 35% per cent to the investor, 
against bonds of Cook county, which includes Chicago, with an assessed valua- 
tion of over $436,000,000, a debt of less than 1 per cent. of the assessed valuation, 
and a population of 2,000,000, on a 3.55 per cent. basis. Or what security 
entitles a Michigan city of 11,000 inhabitants, an assessed valuation of $6,416,- 
100, and a debt of $234,000, to place its bonds with investors on a 3.75 per cent. 
basis, while bonds of Chicago South Park District, with a population of upwards 
of 600,000, an assessed valuation of $25,000,000, and a debt of $6,000,000; or 
Allegheny county, Pennsylvania, including Pittsburg and one of the wealthiest 
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communities in the country; find lodgement at only 5-100 less income per 
annum. Or why a town in Iowa, of 1,800 inhabitants, in a good agricultural 
community, is able to dispose of its bonds at a basis to yield the first purchaser 
less than 4 per cent., when the city of Denver only received about the same 
price for its bonds. The importance of Denver, and hence desirability of its 
obligations over that of the smaller town, will not be questioned. 


The State of Montana nor any municipality in the State has never defaulted 
in payment of either principal or interest of its obligations. Its credit therefore 
should be as good as the best. Anyone conversant with the State will grant that 
its resources are vast, and capable of supporting a population several times as 
large as at present; and still county bonds in that State have sold recently on a 
43 per cent. interest basis, while the smaller towns in Michigan, of say 2,000 to 
5,000 inhabitants, have received a premium on bonds bearing only 4 per cent. 
interest. The Michigan towns are some of them old substantial places, supported 
by good agricultural lands, have also perhaps a few small manufacturing con- 
cerns, and two or three banks with a fair deposit account. These places, by the 
very reason of their location, are destined to have but a slow growth. The 
Montana county, making a showing as to assessed valuation, debt, and popula- 
tion at present far more favorable than the Michigan town, includes an area 
as large as three or four counties in Michigan, and by reason of its location will 
have a rapid increase in population and wealth, and pays from % per cent. to 
4 per cent. per annum more than the Michigan town on its obligations. 

One dealer offers bonds of an Ohio county, population over 200,000, assessed 
valuation $95,000,000, on a basis to yield the investor 35 per cent., and on the 
same sheet, bonds of a Minnesota city, population 7,000, assessed valuation 
$1,750,000, and quoted on a 334 per cent. basis. The county has thirty times the 
population, fifty-four times the assessed valuation, and a proportionately smaller 
debt than the Minnesota city, and with this showing seems to rank only 14 per 
cent. interest per annum better than in the investment market. And so similar 
comparisons can be made almost without number. 

One explanation of the difference between the prices of western municipals 
and those from the central states is perhaps that the average investor prefers to 
invest in securities issued by a municipality with which he is familiar, but it is 
obvious that the prices commanded by bonds of the small places in the central 
states and Cook county, Seattle and Denver, for example, are all out of propor- 
tion to the increased security offered. H. L. STUART. 


The total circulation of national bank notes at the beginning of May, ac- 
cording to the statement of the Comptroller’s office, was $481,244,945. Of this 
total $449,147,766 was circulation based on government bonds and $32,097,179 
was secured by lawful money. The circulation based on bonds increased $51,- 
344,985 in twelve months ended with April, and the circulation based on lawful 
money decreased $7,180,613. The total increase in circulation in the year was 
$44,164,372. 
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THE MILWAUKEE DEFALCATION. 


No defalcation in many years has been so great a shock to the banking com- 
munity as that of F. G. Bigelow, who misappropriated $1,500,000 of the funds of 
the First National Bank of Milwaukee, of which he was president. He was able 
to make restitution of $300,000, leaving a net loss to the bank of $1,200,000. As 
soon as the news of the situation was communicated to the directors they promptly 
pledged among themselves $1,635,000 for the payment on demand of all deposits 
in the bank on April 24, the day when the matter became public, or which might 
be placed therein within thirty days from that date. They agreed that their 
claims for reimbursement should be subordinate and postponed to the claims of 
all depositors and other creditors. 

By this action the directors indicated so emphatically the solvency of the 
bank that the run which took place in the savings department was short-lived. 
In order to place the bank in a position to meet all demands for currency, the 
Milwaukee Clearing House Association advanced money. 

The money taken by Mr. Bigelow was lost in speculation in the grain and 
stock markets. He is supposed to have lost heavily in the attempt to “bull” May 
wheat, a market enterprise which was combated by large elevator interests in 
Chicago, and which ended in disaster. 

The method by which the money was taken was so safeguarded that detection 
was unlikely. The accounts of correspondent banks were manipulated so that 
they showed fictitious balances. And in this work Mr. Bigelow is said to have 
had the assistance of Henry G. Goll, an assistant cashier, and two bookkeepers. 
With collusion of so many people, one expert says that defalcations might have 
been hidden for ten years. 

Discovery of the true condition of affairs was made, it is said by a clerk who 
* found a statement of a correspondent bank which did not tally with the entries 
on the books of the First National. He quietly reported the facts to a director 
of the bank, and an investigation disclosed grave irregularities. 

It developed that Mr. Bigelow had seceured personal accommodations at 
banks with which the First National did business. 

The directors of the bank demanded Mr. Bigelow’s resignation, and elected 
as President Fred Vogel, Jr., one of the members of the board. J. H. Van Dyke, 
Jr., president of the Milwaukee Trust Company, was elected Vice-President. 
William Bigelow, in which the directors have complete confidence, was elected 
Second Vice-President. 

F. G. Bigelow was born in Washington County, New York, in 1847, and 
started as a messenger in the First National Bank in Milwaukee when he was 
seventeen years old. He was advanced until in 1882 he was made cashier. When 
the Merchants’ Exchange Bank was absorbed by the First National he was elect- 
ed President. During the year which ended last September he was President of 
the American Bankers’ Association. 

Mr. Bigelow has been an active church member and has helped many peo- 
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ple. As illustrating the feeling of those whom he hag befriended the following 
tribute, written by C. L. Pierce, Jr., may be quoted: 


“We have grown used to forgetting these days, and unthinking persons the 
country over are to-night, perhaps, joking over this defalcation of Frank G. Bige- 
low, forgetting that there is another side, that as they joke thousands of hearts 
are bleeding for this man, hearts from which he has many times lifted heavy 
loads. Hundreds of homes are in deepest sorrow, homes which would, perhaps, 
long ago have capitulated before the onslaught of care and want had it not been 
for his generous help. ‘ 

“Frank G. Bigelow was a humanitarian of the broadest type. He has ‘made’ 
more young business men than any man in the Middle West. He loved young 
men. He loved children. 

“Never yet have I heard of a worthy young man in business trouble being 
turned away by him. His glorious smile would give a gleam of welcome and hope 
to the humblest of those seeking his aid, and with the smile would go the help 
needed. It is said in Milwaukee that he has started a thousand young men in 
business and that not one of them has failed. It was not alone his 
financial help which made them invincible. It was his implicit confidence, his 
counsel, the grip of his hand, the gleam of his eye, the optimism radiating from 
him which forced the faltering ones on to success. 

“The law can have no pity, can make no exceptions; but you who judge this 
man, remember the other side; remember that there are thousands of us to-night 
whose hearts are bleeding for the man we loved, for this man who has stood by 
us in our hours of trouble ; remember this and be charitable.” 


CANADIAN BANKS INCREASE CAPITAL. 


A striking feature of this year’s movement in Canadian banking and in- 
dustrial circles is that during it more banks and large companies will, by the 
expenditure of new capital, place themselves in a position to take advantage 
of the rapid growth of the Dominion than in any previous year. 

Among the Canadian banks that are increasing their capital by amounts 
ranging from $500,000 to $1,500,000 are the Canadian Bank of Commerce; the 
Toronto Bank; the Sovereign Bank of Canada. It is also likely that both the 
Imperial Bank and Traders’ will shortly increase their capital. The Bank of 
Montreal is adding greatly to its branch system by taking over the People’s 
Bank of Canada. 

The unprecedented growth of Canadian banks during the past four years 
is shown by the fact that during that time 24 of the 34 chartered banks have 
increased their capital and five new banks have been organized. The net re- 
sult of the changes in the four past years is as follows: 


Net increase in paid-up capital.................. $ 12,968,485 
Net increase in reserve fund.........csssceccses 19,570,307 
Net increase in circulation. .........cccccsesecces 13,749,148 


TPOt TCNTNNE Te GHPIIER, . oie cic cscs cc nrsosiuvcees 173,868,875 
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DUTIES OF THE BOARD OF DIRECTORS. 


In directing the general policy of a bank, the Board of Directors should 
never be so arbitrary as to force the officers into a line of conduct contrary to 
their views. It is not by this means that effectual work can be done for the 
corporation. The word of the officer at the board meeting should have its full 
weight. He is in the thick of the fight. He knows by actual contact with the 
local situation whether the proposed policy is feasible or otherwise. -He knows 
the force of the opposition. His voice should at all times be deferred to with 
great attention and respect. 


In this connection let us consider the treatment of the officer by the board. 
He is not a hired man. The board does not confer any lasting favor on him by 
making him President or Cashier of the institution. The honors are even. He 
is as necessary to the Directors as they are to him. He is much more necessary 
to the bank than any other member of the board. The idea that the board is 
for the purpose of guarding the stockholders by curbing the officers arises in 
minds which have only a primitive sense of their duties to the bank. 


The officer is to have the full co-operation of the board. The Cashier is 
to have ‘the full power of employing a clerk or discharging him. He is the 
executive heard of the daily work. He knows whether the man is fitted to his 
place, whether his employment is for the good of the institution. Only men 
who are puffed up with the conceit of their place desire as Directors to arbitrarily 
force a Cashier to keep a clerk he does not want. If they have not the proper 
faith in the Cashier they should discharge him. But the clerk is the creature 
solely of the Cashier, to employ or to discharge. 


However, the board should have the privilege of conferring with the Cashier 
over the appointments of the clerks. It is the duty of the Cashier to defer to 
the wishes of the members in this. But when it comes to keeping a clerk he 
does not want—this is against the proper running of the bank. The Director 
should have the right to ask for the appointment of a friend on the force, and, 
all things being equal, receive the favor. But when it comes to the test, the 
Cashier is supreme.' This is the only way to run a bank so as to secure the 
most effective work, and all good bankers are agreed on the fact. 


It is the same way when it comes to the matter of supplies and improve- 
ments. The voices of the leading officers should have due weight. If, after 
deliberation, they present a matter of this kind to the board, unless it is palpably 
extravagant and uncalled for, they should grant it. Let there be the fullest dis- 
cussion before the board, let every reason, for and against, be fully set out. But 
let not the board arbitrarily refuse a request made for the good of the institu- 
tion by the officers. That would be merely the exercise of power because for- 
sooth it is possessed and the exercise is pleasant. Not thus is the policy of the 
bank to be directed. 


On the contrary, it is the duty of the Board of Directors to encourage the 
officers. They are not hirelings. They are very probably the leading stock- 
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holders in the institution. They may have bought their position. And even 
laying all this aside, they are interested and equals with the Directors. They 
are selected because of their qualifications, on the part of the board; or if this 
cannot be made compatible with the officers being owners of a controlling in- 
terest (in the large banks of the country the officers, of course, do not own a 
controlling interest as a rule), then it is the duty of the person made a director 
to decline to serve. There must be harmony between the officers and directors 
in any well-managed bank. Therefore the officers who have the brunt of the 
bank’s losses to bear, and the work to do, should not only be deferred to, but 
should be encouraged. The best way to encourage the officers is to show a will- 
ingness to give them their way when the interests of the bank are clearly set 
forth by the proposition advanced. 

To direct the general policy of the bank means, then, more than to direct 
the officers. It means to deliberate on those things which concern the future 
of the bank. Is there opposition? Then how may it be best held in check 
aad prevented from undermining the bank. Are the methods of the opposition 
against the good of the business of banking in general? How can these methods 
be prevented from doing injury to the corporation in charge. Is it necessary 
to get more business in order to compete with the bank which is a rival? How 
best may this be done. Are there growing interests in the community of 
which it is well to beware in the loaning field? Then let these be the subject 
of common talk between the members, so that each will bring to the board’s 
deliberations his quota of valuable knowledge. Is there a political influence 
to be overcome? Is there danger of panic ahead? What are its symptoms 
and what is the best methdd of procedure. Is it good business to take on a 
certain line of securities? If not, why! Is there a loan which should be 
called? If so, what are the reasons. Is it necessary to find a new. outlet for 
the employment of the funds? What shall it be. 

It is the duty of the Board of Directors to examine the loans of the bank 
carefully and with regularity. If there be laxity here, it will tell in the pros- 
perity of the bank. It will be too late to examine into the causes of loss after 
the loss is made. To examine a loan carefully is to examine the man in all 
his characteristics and to examine his securities, and to examine into the use 
to which the money is to be put. It is true that the discount committee of 
the board has to do with the loan at its inception. They are members of the 
board and they are supposed to be specially equipped for their duties on ac- 
count of their experience and knowledge. So, in the small country bank, it 
often happens that the officers are forced to make a loan without previously 
consulting the board. But these reasons only render it the more imperative 
that the full board, when it does meet, go over every loan carefully. If they 
do not approve of the action which may have been taken, then they may say 
so and the loan called as speedily as possible. 

In this connection, it is a wise policy to discuss as a borrower the new 
customer, who is likely to ask an accommodation, and agree, as far as may be, 
on a policy concerning him. The officers may then be ready, when he comes 
later on,.to announce to him the policy of the bank. 
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In examining frequently the loans, the purpose is to find out the changed 
conditions. A loan may be good to-day and not good three months hence. 
As external watchfulness of this sort is the price of safety, the directors should 
linger long over the notes, as they are presented to them, and give them no 
perfunctory consideration. And the task should be frequently repeated. There 
cannot be too careful an analysis of the securities held by the bank.’ Each Di- 
rector may have a valuable word to utter. 


It is well for the Directors to examine occasionally the deposit accounts 
of some of the men who are doing business with the bank. If the man is a 
borrower, it is needful that the board be informed of the conduct of his busi- 
ness. They may learn something of this from the examination of his account. 
The books need not be examined by the Directors in person. The Cashier 
may be asked to give an account of the deposits of the customer. Directors 
are as much sworn to silence as are the officers. They are men who would be 
especially careful of talking of the account of the depositor. They need not 
know the account, save in a general way. But if the interests of the bank de- 
mand that the account be detailed by the officer it should be done. On the 
board, it is true, there may be a rival in business of the customer, the very 
man the customer would want not to know his account. But with due dis- 
cretion on the part of the officer any undue familiarity may be prevented. As 
for the rest, it is the right and duty of the director to know the facts which 
the deposits account reveals, and it lies with his honor whether it does the 
rival harm or not. Where the amount of the account gives license to a certain 
degree of accommodation, the knowledge here spoken of is imperative. It is 
valuable to any mind sitting in judgment on the relations between the cus- 
tomer and the bank. 


When it comes to an examination of the books of the bank this should 
be thorough and complete. Any laxity here on the part of those entrusted with 
this duty is criminal. You may say it is impossible for the directors to go 
over the books of the bank, but it is not. They may go into the books on their 
own account, and if they have some original ideas and a common knowledge 
of bookkeeping they may make certain special examinations which will reveal 
the state of the books. 


In counting the cash they should handle it. , They should make sure they 
are right. They may open every package or they may open certain packages 
which are of their own selection. The counting is not to be taken for granted 
in any particular. It is to be a verification sufficient to disclose the de- 
ficiency should one exist. 


In the same way, the directors should be men who are competent to take 
hold of a system of books and discover, by their own independent examinations, 
all acting in concert, the fact of their correctness or the reverse. It is right 
to hire the experts in the large banks to make the periodical examinations. It 
is right for the officers to make men change books once in a while for the sake 
of verificaton. It is advisable that the examinations be made at times not 
previously announced, and that the Cashier study out the system most applicable 
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to his particular bank and have it tried and tested by balances in every approved 
way. Yet it is still the duty of the Board of Directors to constitute them- 
selves into an expert committee and turn the leaves of the books themselves, 
make an examination in person, by adding columns of figures and balancing 
one set of accounts against another. Above all, it is their duty to actually 
verify the figures presented as taken from the books in the balance offered. 
It may be that the Directors cannot go so far as to add up all the ledger ac- 
counts and look upon them, but they can by running through the books gain a 
fund of information, and by checks and counter checks of their own devising 
demonstrate to their own satisfaction that all is well. 

This is the policy which often unearths the fraud, and it is the policy 
which prevents one still oftener. It is a duty which performed gives to the 
Director a confidence he has not had before. 

It is the duty of the Directors to work for the outside interests of the 
bank. It is not merely that they shall be on the watch to steer customers in 
the direction of the institution, though this is a matter not to be forgotten. It 
is their duty to watch the trend of public sentiment in the community and take 
care of the bank in its public acts. They are the ones who should formulate 
the front the bank is to put on with reference to the questions which more or 
less agitate the people round about. The bank is semi-public. This cannot be 
reiterated too often. It owes something all the time to the patrons, more than 
the mere service inherent in the business. The bank has a power. This should 
be exercised in behalf of the worthy moves which promise for the good of the 
town. There is more in this than the sentiment which secures a new factory 
for the town. The bank has a great influence through its directors. If they 
consider one of these questions of public policy with reference to the future of 
the town behind the doors of the Directors’ rooms, they should stand by their 
decision in public and act so that they will not nullify by their individual in- 
fluence the interests of the bank. No man, of course, will give up his right 
of individual preference. Yet he can express this, and at the same time 
preserve the influence of the bank as an integer in the community. It is only 
by preserving this power to the bank that the corporation can have expression 
in affairs. As an artificial person it must be heard through its board and this 
must act and speak as a unit on public questions in which all are interested 
alike. The bank pays taxes and has as much right to be heard on the question 
of issuing bonds to run for twenty years on some ill-considered improvement 
as has some natural person who pays no tax at all. 

The Director can exercise an individual influence which will lend dignity 
to the bank and aid it in gaining business. He should never forget to speak 
a word in favor of it. It matters not that his own policy does not prevail en- 
tirely in the management, he should speak with the utmost confidence in its 
behalf. He should give the matter of aid to the bank his thought. There will 
opportunities appear if his mind is centered on the task. There are too many 
directors who dismiss the institution from mind when they leave the Directors’ 
room. They deem their duty done when the meeting is over. Such is not the 
ease. The Cashier and the President are at their desks. They cannot either 
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hear or see what is going on in the community. They have great detail to look 
after. The general movements of trade they cannot always observe when they 
should. At the first intimation, however, that the Director has of a new line 
of business opening up which should be tributary to his bank, it is his duty 
to put certain influences which he has at command at work pushing the busi- 
ness, or a proper share of it, in the direction of the bank with which he is con- 
nected. He should sometimes leave his own business for a brief spell to ac- 
complish something for the bank. The bank must prosper that the general 
business of the community prosper. He is doing something for all when he 
works to make the bank greater and more serviceable. 

Then it is the duty of the director to bring in the warnings which are nec- 
essary to give the Cashier and President their saving knowledge. All that he 
hears with reference to men and corporations with which the bank has to do, it 
is his duty to deliver to the management at the proper time and at his earliest 
opportunity. 

One of the most valuable funds of information which the director can 
bring into the institution is that of the doings of the subservient corporations 
which have a connection with the bank. Any information as to the trend of 
the business of these corporations is valuable to the officers of the bank in many 
ways, not only as to the value of the stock, but of the men who own the shares. 
The director may have connections which bring to him this information. Or he 
may learn it first hand from the corporation itself. What he discloses, learned 
thus, must be done with delicacy and with reference to the rights of the minor 
corporation. He should respect his position in both. But the public character of the 
bank and the rights of the depositors in the premises render it proper for him to 
disclose enough of the condition of the corporation to protect the bank in the 
discharge of its duties. And the director, being an honest man, will be careful 
to speak with the caution which his double duty and connection demands. 

Every means employed to aid the bank by the directors acting from the 
outside should be on the high ground of aid to an institution which by its 
service is the friend of those who have little means. 

CHARLES W. STEVENSON. 


TAX ON STOCK TRANSACTIONS. 


A law has been enacted by New York state imposing a tax of $2 per hundred 
shares on all stock transactions. This law will affect every one who buys or sells 
stocks through the New York Stock Exchange, whether for investment or specu- 
lation. The burden of the tax will fall upon the traders on the floor of the ex- 
change, who handle thousands of shares a day. It is the expectation that the 
tax will cause a diversion of business to other cities, and that all the other stock 
exchanges will derive additional profit by the distribution of trading. The 
motive for the new law is the need of New York state for more revenue. It 
was believed by the powers in control of the state that New York City could 
better afford to stand a direct tax than the whole state could afford to furnish ad- 


ditional revenue. 
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GROWTH OF NATIONAL BANKS. 


GROWTH OF NATIONAL BANKS. 


The Comptroller of the Currency has issued a report which shows the 
growth of the national banks in the different sections of the country during the 
last five years. The figures of the last call of March 14, 1905, are compared 
with the figures of the call of February 13, 1900, 1 month prior to the taking 
effect of the act of March 14, 1900, which permitted banks to be organized with 
small capital in small communities. 


The Comptroller has subdivided the country into six sections—the New 
England states, the Eastern states, the South, the middle states, the West and 
the Pacific coast—and figures are given showing the growth of the banking 
business in each section. 

It is a surprising fact that the South shows a greater growth than any other 
section. The states included in this division are Virginia, West Virginia, North 
Carolina, South Carolina, Georgia, Florida, Alabama, Mississippi, Louisiana, 
Texas, Arkansas, Kentucky and Tennessee. 

The number of banks in operation in the South five years ago was 545; now 
there are 1,086. The total resources five years ago were $190,265,261; now 
they are $374,266,338, or nearly double. The total paid-in capital five years 
ago was $64,067,960; now it is $100,190,819. The deposits have grown from 
$207,682,432 to $370,508,431, which is a larger percentage of increase than is 
shown by several other sections of the country combined. 

The middle states, composed of Illinois, Indiana, Ohio, Michigan, Wiscon- 
sin, Minnesota, Iowa and Missouri, have 1,654 banks now, as against 1,053 five 
years ago. Their total loans and discounts now are $1,078,574,847, against 
$661,980,283 ; paid-in capital, $204,949,020, against $159,948,100; individual 
deposits, $991,171,831, against $635,799,976. 

Five years ago there were 976 banks in operation in the Eastern states— 
New York, New Jersey, Pennsylvania, Delaware, Maryland, District of Colum- 
bia; now there are 1,290. The combined capital stock has grown from $200,- 
413,085 to $285,742,195, and the deposits have increased from $322,259,422 to 
$364,062,005. : 

The Western states—North Dakota, South Dakota, Nebraska, Kansas, Mon- 
tana, Wyoming, Colorado, New Mexico, Oklahoma and Indian Territory—have 
made a splendid showing, almost equal to that of the South. The total num- 
ber of national banks in these states and territories five years ago was 346, and 
now it is 828. The total of loans and discounts now is $199,101,679, against 
$108,199,706 five years ago. The paid-in capital stock is $48,035,380, against 
$20,981,500, and the individual deposits have grown from $135,331,545 to 
$242,572.870. 

The Pacific Coast states—Washington, Oregon, California, Idaho, Utah, 
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Nevada, Arizona and Alaska—show a growth in banks from 119 to 216, loans 
and discounts from $52,641,665 to $122,098,365, paid-in capital from $19,- 
145,000 to $29,287,150, and individual deposits from $74,737,045 to $154,- 
166,261. 


CONDITION OF NATIONAL BANKS. 


An abstract of the report of the national banks to the Comptroller of the 


Currency as of March 14 shows that the steady growth of individual deposits 
throughout the country has been followed very closely by an increase in loans 
and discounts. The increase in individual deposits over those of March 28, 
1904, or in approximately a year, was $523,003,157. The increase in loans 
and discounts in that period was $306,859,913. 


The individual deposits now stand at the highest total on record, $3,777,- 
474,006, compared with $3,612,499,598 on January 11, 1905, and $3,254,- 
470,858 March 28, 1904. The increase in the last two months was $164,974,- 
408, or 4.56 per cent. The total of loans and discounts also breaks all former 
records, standing at $3,851,858,472, compared with $3,728,166,086 at the 
previous call and $3,544,998,559 a year ago. The amount of capital now in- 
vested in national banking is at the new high figure of $782,487,884, an in- 
crease of $16,513,131. 

The changes in the principal items in the consolidated statement of all the 
national banks of the United States on March 14, 1905, from the statements of 
January 11, 1905, and March 28, 1904, follow: 


From Jan. 11,’05. From March 28, 704. 


. Increase. Increase. 
Pree OE WHOS 5k nk c ccc cccsees 61 357 
Loans and discounts .. 6 ....c000 $123,692,386 $306,859,913 
United States bonds ............. 2,549,490 16,831,660 
Be CONE GUID 6 vo cctevesvsees 55,152,587 158,499,700 
DEE acnbdass shecaresGeasdees *8 599,969 18,831,790 
I snieecbcudeaencw an *20,217,950 4,086,259 
OE sak o sc beaknwseuwacs 5,571,737 16,513,131 
Surplus and profits ............. 13,383,302 29,023,018 
CIPOUIBOIONE «6 ciscciecors’ Gia vata oeuseace 6,609,746 45,046,978 
Pee PC ETT Cee 21,019,645 172,742,832 
Individual deposits .............. 164,974,407 523,003,147 
United States deposits ........... *13,171,593 *6§7,011,069 
Co ee *4..521,674 1,080,920 
EE IED. 6 Socecacereenvdes 190,327,133 702,132,069 
*Decrease. 


Total number of banks, March 14, 1905, 5,589; January 11, 1905, 5,528; 
March 28, 1904, 5,232. 
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BANK CIRCULATION. 


BANK CIRCULATION. 


On an average there has been in the five years since the enactment of the 
banking law of March 14, 1900, one national bank and a little over organized 
every day. In this fact may be found one explanation of the remarkable in- 
crease in bank note circulation. Every national bank that is organized creates a 
new demand for circulation and a new demand for United States bonds with 
which to secure such circulation. This fact of a steady increase in the number 
of national banks every year is often overlooked by those who are puzzled to 
account for the increase in the circulation of bank notes. 

The average yearly increase in the number of banks in five years since 1900 
has been 391; of capital, $33,000,000, and of circulation, $39,000,000. It will 
be observed that the average circulation is increasing more rapidly than the 
average capital, so that not all of the increase in circulation can be attributed to 
new banks, but a large proportion of it is due to that cause. Many of the state 
banks which take out federal charters do so for the sole purpose of being enabled 
to issue circulating notes. . In addition to the profit and the other advantages of 
issuing notes, there is a certain amount of advertising obtained from it, and it is 
a fact, strange as it may seem to some, that a number of banks, old and 
new, are influenced in taking out circulation by the fact that the notes going 
far and wide advertise them. 

The large gain in circulation in the past two years, the increase in per- 
centage to capital having been from 45.6 to 55.1, has occasioned much discus- 
sion as to the ability of the country to absorb so many bank notes. On the 
ability of the banks to keep out their notes to such an extent that the redemption 
does not become too burdensome, depends very largely the profit of the opera- 
tion. At the present price of 2 per cent bonds there is a profit in circulation 
of about 1 per cent. But if the banks cannot keep out their notes this profit 
would disappear. When the point of unprofitable redemption shall occur, it is 
impossible to predict. Such a matter as that has to be settled by actual ex- 
perience. Certainly the time has not yet arrived. A further expansion of the 
circulation is probable. 


NEW NATIONAL BANKS. 


National banks to the number of forty-two, with an aggregate capital of 
$4,420,000, were chartered during April. Twenty-nine with capital of $770,000 
were effected under authority of the act of March 14, 1900, and thirteen, with 
total capital of $3,650,000, under the act of 1864. Eighteen of these banks were 
of primary organization; eight reorganizations of private banks and three con- 
versions of state banks. The month’s addition increased the number and capital 
of banks organized since March 14, 1900, by 2,453 and $144,315,300 respectively. 
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BANKS RETURN GOVERNMENT DEPOSITS. 


There will be some banks which will 
delay until the last day the return of 
United States deposits under the call of 
May 15 and July 1, just as they did un- 
der the last call, but it now seems prob- 
able that much more than half of the 
$29,000,000 deposits called will be re- 
turned to the treasury before July 1. 


If these payments to the treasury af- 
fect the money market at all, their in- 
fluence will be of short duration, as was 
the case when $13,500,000 of United 
States deposits were returned to the 
treasury on March 15 last, more than half 
of which was paid to the New York sub- 
treasury. Circulation will be taken out 
against practically all of the 2 per cent. 
consols of 1930 released, and although 
national bank notes cannot be counted as 
part of the reserve of national banks they 
can be used for that purpose by state 
banks and trust companies, while for all 
business payments they are accepted as 
freely as gold certificates. In fact banks 
receiving notes of other banks on deposit 
can have them converted into gold certi- 
ficates by sending the notes to Washing- 


ton for redemption. 

Whenever there is an active demand 
for currency, as at the crop moving peri- 
od, the amount of bank notes sent to the 


treasury for redemption always falls off so 
that the new notes to be issued this year 
will be almost as effectual in meeting the 
demand for money as if the United States 
deposits had been left in the banks. 
Moreover the excess of government ex- 
penditures over revenues makes it cer- 
tain that a large part of the deposits to 
be returned by July 1 will go back into 
the hands of the banks and the public 
during the last half of the year. 


RESULT OF INCREASED GOLD PRODUCTION. 

In discussing the view of experts that 
the production of gold in the United 
States this year will be the greatest in 
the country’s history, George E. Roberts, 
director of the mint, says: 


“A great increase in the output of 
gold means the coining of a proportion- 
ate number of coins. There is no limit 
set by law upon the amount of gold which 
may be put in circulation. In the years 
when gold was plentiful, there was a 
greater coinage than in the years when 
gold was not so plentiful. If there is 
any unusual output this year or in the 
future, the number of gold pieces will 
be increased proportionately. 


“No amount of gold production could 
lower the value of a money, so long as 
the law says that a gold piece shall con- 
sist of so many grains. It being true 
that an unexpected output of gold will 
result in the coinage of more gold, it nec- 
essarily follows that there will be more 
money in circulation. The consequence 
of this would be that prices would in- 
crease. 

“There is no immediate danger of such 
a thing happening, and it may not occur 
at all.” 


LOS ANGELES BANK WILL BUILD. 
The Citjzens’ National Bank of Los 
Angeles, Cal., is preparing to erect a 
five story fire proof office building on the 
southwest corner of Third and Main 
streets, the corner room of which will 
be occupied by the bank, using a space of 
about 70 feet square. The building will 
be 92x168 feet in size and equipped with 
hot and cold water, steam heat, hydraulic 
elevators and everything else necessary 
for a first-class building. The banking 
room will be strictly up to date, with 
everything in the way of modern equip- 
ment—ladies’ department, safety deposit 
vault, ete—and it is expected will be 

ready for occupancy by December 1. 
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BANK CREDIT AND RESERVES. 


While it can hardly be said that panics 
come without warning, they generally 
occur when least expected. Experienced 
bankers, trained to detect symptoms of 
unsound business conditions, may cor- 
rectly diagnose a situation and feel ap- 
prehensive of danger, but they never can 
tell. at what moment credit will be 
strained to the point of collapse. Panic 
is the result of business excesses, over- 
trading, over-production, excessive spec- 
ulation. When times are good and credit 
easily obtainable, the business tendency 
is generally in the direction of excess. 
The high-pressure business methods and 
the get-rich-quick ideas of our people 
make it difficult to prevent panics; the 
best that can be done is to apply the 
wisdom gathered from past experience 
to lessen their disastrous results. Ex- 
perience surely teaches that in time of 
panic the danger of a collapse of com- 
mercial credit depends largely on the 
character of the foundation upon which 
it rests. The foundation of commercial 
credit is the lawful money reserve car- 
ried by our banking institutions. The 
broader the base, the stronger the foun- 
dation, the larger the superstructure 
that can be reared upon it. When one 
considers the magnitude of the volume 
of commercial and banking credit which 
results from our business operations, it 
would seem impossible to under-estimate 
the importance of a strong banking re- 
serve. 


During the recent discussion of the 
proposition to require trust companies 
to carry a cash reserve the trust com- 
panies took the ground that the with- 
drawal of a large amount of cash from 
active circulation and locking it up in 
bank vaults for reserve purposes was un- 
necessary and unwise; that money thus 
held would be reduced from a state of 
profitable activity to unprofitable inac- 
tivity; that the trust companies do not 
require very much of-a cash reserve. 
This reasoning seems all wrong. Money 
withdrawn from circulation reaches its 
highest efficiency when held as a banking 
Teserve. It gives assurance to the busi- 
ness world that our banking institutions 
are well prepared for any financial crisis 
that may occur; it gives a feeling of se- 
curity to depositors, and it furnishes a 
broad foundation upon which the credit 
operations of the country can securely 
rest. In a financial crisis cash is not 
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needed so much as credit, and for every 
dollar of cash*hel? in reserve four or five 
dollars of credit can be furnished through 
our Clearing House operations. 


How should this reserve be maintained? 
What institutions should bear the ex- 
pense of this costly burden—for it is 
costly—the locking up of several hun- 
dred millions of dollars? The logical an- 
swer to this inquiry would seem to be 
that every institution authorized by law 
to receive deposits and transact a general 
banking business should be required to 
carry its pro rata share of the reserve. 
The franchise under which banks and 
trust companies do business is a very 
valuable one; it brings to them great 
gain; through the magnitude of their 
credit operations a large cash reserve 
becomes necessary. Why should not 
each and every one carry its proportion- 
ate share? The trust companies claim 
that their business is different from that 
of the banks; that a large proportion of 
their deposits is not payable on demand. 
This doubtless is true, and some allow- 
ance should be made for that; but just in 
proportion as they do a general banking 
business let them contribute to the law- 
ful money reserve of the country. With 
very few exceptions, they all do a gener- 
al banking businéss; they advertise it 
openly, and they do it on a less conserv- 
ative basis than commercial banks. They 
receive deposits payable on demand; they 
buy and sell stocks, which might be 
called speculating in stocks, a thing 
which national banks cannot do with- 
out a remonstrance from the Banking 
Department. They invest their funds in 
underwriting schemes, they pay interest 
on deposits, and in order to build up as 
large a general banking business as pos- 
sible, many of them advertise to take 
county checks free of charge.—Alexand- 
er Gilbert, President of the Market and 
Fulton National Bank, New York, before 
New York Chapter, American Insti- 
tute of Bank Clerks. : 


Concert Pitch 


If you want to keep the business of your 
bank in tune and up to concert pitch, 
then you should employ Rice’s ‘‘Practical 
Bank Advertising.” It will never fail 
you. Try it. 


$10, delivered. Sample page free. 


FREMONT PUBLISHING COMPANY, FREMONT, OBIO. 
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EARNINGS OF DEUTSCHE BANK. 


The annual report of the Deutsche 
Bank of Berlin, which has been received 
from Edward D. Adams, shows a turnover 
by the bank in 1904 of £3,344,000,000 as 
against £2,982,000,000 in 1903. 

The net profits of the year 1904, 
amounting to £1,216,198 represent 
15.20 per cent. on the paid-up capital of 
£8,000,000 entitled to dividend and are 
to be appropriated as follows: £960,00 
to dividend of 12 per cent. to sharehold- 
ers; £81,620 to reserves; £42,150 to di- 
rectors; £80,000 to superannuation fund 
and gratuities to staff; £52,428 carried 
forward to new acccount. 

The report says, in reference to the 
United States: 


“The United States of America have, 
with noteworthy elasticity, recovered 
from the crisis of 1903, and when it was 
felt that both the harvest and the re- 
election of President Roosevelt were as- 
sured, the opinion became very general 
that the prosperity of the country, which 
had only been temporarily interrupted, 
was again advancing. 


“In Germany, as in the United States, 
there is a growing tendency in indus- 
trial enterprise towards concentration 
with a view of attaining better organiz- 
ation, homogeneous management and in- 
creased efficiency. But in Germany an 
ever widening class and an increasing 
number of individuals share in the 
ownership and control of corporations 
thus organized, whilst in America the ef- 
fect of consolidations frequently leads to 
the opposite result.” 


CHICAGO BANKS CONSOLIDATE. 


Committees appointed by the directors 
of the American Trust and Savings Bank 
and the Federal Trust and Savings Bank 
of Chicago have agreed upon a basis of 
consolidation. The capital and surplus 
of the new bank will be about $5,000,000 
and the total deposits will aggregate 
$30,000,000. The official staff will com- 
prise all the officers of the two banks, 
including Edwin A. Potter, as president, 
and T. P. Phillips, as vice-president. 


The consolidated institution will occu- 
py the new building which the American 
Trust and Savings will erect at the north- 
east corner of Clark and Monroe streets. 
The building will be eighteen stories high 
and will cost $1,500,000. 


MONTHLY. 


CANADIAN VIEW OF LONDON BANKS. 


D. M. Stewart, general manager of the 
Sovereign Bank of Canada, returned re- 
cently from England. Speaking of con- 
ditions in England, Mr. Stewart said: 

“Banking in London is carried on quite 
differently from our Canadian methods, 
and if we were to pursue the same policy 
here,as the London joint stock banks, 
the commercial development of the Do- 
minion would certainly be very seriously 
hampered. For instance, the large Lon- 
don banks will not for a monent enter- 
tain any loan that is not secured by the 
highest quality of collateral. In this 
country a man’s borrowing power is gen- 
erally gauged by his character, his busi- 
ness ability and capital. Not so in Lon- 
don, where it is by no means the custom 
to take such chances.” 


In explanation of the low rates in Eng- 
land Mr. Stewart said: “In the first 
place, there is an enormous amount of 
inherited wealth in the country, and to 
this you must add the tremendous sums 
finding their way to London from 
abroad; for every country in the world, 
where there is any possible doubt as to 
the stability of the government, sends 
its surplus millions to England for safe- 
keeping. Then the great majority of the 
London banks pay no interest on their 
deposits, except what we would call very 
large amounts. You see, therefore, that 
money obtained in this way can be put 
out at a very low rate of interest, and as 
I have already intimated, the class of se- 
curity given by the borrower entitles him 
to most favorable rates. I should add, 
however, that the rates of interest and 
discount are regulated by the Bank of 
England’s published rates.” 





THE BANK AND THE TREASURY. 


Dr. Frederick A. Cleveland has fur- 
nished in “The Bank and the Treasury” 
a book which is a valuable contribution 
to current banking literature. Dr. 
Cleveland is Professor of Finance in the 
School of Commerce, Accounts and Fi- 
nance of New York University, and has. 
written previous volumes and articles 
on business topics which have been re- 
ceived with great interest. The au- 
thor has taken for his text an article re- 
ferring to the difficulties in which Baring 
Brothers of London became involved as 
@ result of a change in the character of 
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their business from commercial to ‘“mod- 
ern financial banking.” From this 
standpoint he discusses the present con- 
ditions of banking in this country and 
the tendencies in banking operations. 

Dr. Cleveland criticises the position of 
banks on stock and bond investments. 
He says: “Instead of looking to stocks 
and bonds for investment of ‘surplus cap- 
ital resources’ and holding these as a 
means of protecting the money-reserve 
from depletion, instead of looking to these 
investments as a part of the equipment 
provided out of capital to support the 
current accounts of customers (the stock 
in trade of the bank) there has ever 
been a temptation for banks to turn a 
part of their capital resources away from 
the commercial banking business. Stocks 
and bond issues of corporations have 
proved not quite so dangerous to our 
credit institutions as real-estate invest- 
ments, but nevertheless dangerous; and 
the institutions so owing ‘securities,’ 
when sorely pressed, have done the only 
thing possible to do, viz., turned to com- 
mercial paper assets, forced loans, and 
shifted the burden as far as possible on 
the community, rather than themselves 
suffer an investment loss on forced sales 
of securities. The principle that the com- 
mercial bank should furnish funds for 
speculation without special capitalization 
for that purpose is a wrong one; it re- 
sults in destroying, in part at least, its 
usefulness as a commercial banking in- 
stitution.” 

In another chapter Dr. Cleveland shows 
the value of the government surplus as 
a means of relief to the money market 
in times of need. The book is published 
by Longmans, Green & Co. 


LIABILITY FOR UNSIGNED BANK NOTES. 


A statement is going the rounds of the 
press in connection with the reported de- 
struction by fire of some incomplete na- 
tional bank circulation in transit to 
banks by the recent burning of a mail car 
at or near Cook’s Mills, Pa., m which it 
is represented that unsigned national 
bank notes are worthless. 

The attention of Deputy Comptroller 
Kane was called to this statement, and 
he said that the impression conveyed is 
incorrect; that ‘while sections 5172 
and 5182 of the Revised Statutes of the 
United States required the circulation of 
national banks to be signed by the pres- 
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ident or vice president and cashier of the 
association isS8uing the circulation, the 
act of July 28, 1892, provides for the re- 
demption of national bank notes that 
have been or may be issued to any na- 
tional bank, or received by it, notwith- 
standing such notes may have been lost 
by or stolen from the bank and put in 
circulation without the signatures, or up- 
on the forged signatures of the officers of 
the bank. 

He stated further that when circulation 
is authorized by the issuing bank to be 
delivered to the agent of an express com- 
pany or to a bank agent to be shipped 
to the issuing bank by express or regis- 
tered mail, it is regarded by the comptrol- 
ler’s office as having been delivered to the 
bank, and the bank is responsible there- 
for. If such notes are lost or stolen 
while in transit they are redeemable at 
the treasury with or without signatures, 
the same as if stolen from the bank’s 
vaults, and the bank is required to look 
to the shipping agent for indemnification. 
In the hands of an innocent holder such 
notes are of as much value as notes reg- 
ularly signed and issued by the bank. 
All incomplete national bank circulation 
when it leaves the comptroller’s custody 
is entered on the books as a liability of 
the bank to which'it is issued. 


BANK WILL USE AN AUTOMOBILE. 

An automobile bank is soon to be put 
in use by the Cosmopolitan Bank and Sav- 
ings Company of Cincinnati. Plans for 
the wagon have been prepared by Pres- 
ident Chas. E. Roth and Simon Hubig, 
one of the directors, and patents have 
been granted by the patent office at 
Washington. The wagon is to be built 
of chilled steel, with double walls, with a 
one-inch space between them. In one 
corner is loeated a burglar-proof safe, 
while desk and working room for several 
clerks is also provided. The motive pow- 
er is to be electricity, the carriage hav- 
ing storage battery capacity of 50 miles. 
It will cost $5,000 to build the auto. 

It will be used by the bank for col- 
lecting from customers, especially at 
night from shopkeepers. It will also 
be sent to various parts of the city to 
receive deposits of commercial and sav- 
ings accounts. The wagon will be abso- 
lutely burglar proof, as the grilled win- 
dow of the teller is provided with a steel 
sliding hood which can be made almost 
air-tight. 
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FINENESS OF AMERICAN COINS. 


Considerable attention is being given 
at the moment by the officials of the 
Treasury Department to the question of 
the relative fineness of American and for- 
eign gold coins. 

The investigation, if it may be called 
such, that is now being conducted into 
the matter is the outcome of the experi- 
ence of a prominent New York City bank- 
ing house, which some time ago made 
a shipment of American gold coin to 
Paris and received payment for the coin 
from the Bank of France on the basis 
of 899.4 fineness, although the legal fine- 
ness of American gold coin is 900-1,000. 
The result of this shipment was drawn to 
the attention of Secretary of the Treas- 
ury Shaw by the firm which made the 
shipment. 

The Secretary turned the matter over 
to the Director of the Mint, under whose 
direction steps have been taken to secure 
additional information in regard to the 
allowance in the matter of fineness made 
on American coins by banks abroad. 


— 


The incident renders interesting a com- 
parison of the fineness of our gold coins 
as compared with those of other coun- 
tries, especially with the coins that legal- 
ly have the same degree of fineness as 
those of the United States. 

The most serviceable record for such a 
comparison is that of the results of the 
various melts of coins by the assay office. 


The meltings of the American gold 
coin at the New York assay office amount 
in the aggregate to a number of millions 
of dollars, and, therefore, form a fair 
basis for the computation of fineness. 
The records of that office show that the 
average of all such coin melted since 
1892 has been 899.625, which is consider- 
ably below the legal degree of fineness as 
well as the average fineness of the coins 
recently produced at the Philedelphia 
mint. 

In some cases the assay office has found 
that the fineness of American coins fell 
as low as 899.3, or nearly to that figure. 
To some extent this record offers a satis- 
factory explanation of the low allowance 
made by the Bank of France on the par- 
ticular shipment of coin that has served 
to raise the question of the fineness of 
our coins. It is suggested that the Bank 
of France, taking advantage of the fact 
that our coins have on occasion assayed 
as low as 899.4, or under, allowed that 


rate to be on the safe side, and, incident- 
ally, to get the coin at a valuation based 
on an estimate of fineness which was 
probably below the actual figures. 

If comparison be made with coins of 
other countries it is found that, so far, at 
least, as the experience of the New York 
assay Office, goes, the American coin, al- 
though falling considerably short of the 
absolute fineness, is about as good as any 
ether coin current in Europe, and bet- 
ter by a good deal than some of them. 


J. C. CAMBURN & CO. TO DESIGN AND BUILD 
BANK FIXTURES. 

The newefirm of J. C. Camburn & Co., 
designers and contractors for fine bank 
and office fixtures and furniture, has been 
formed by J. C. Camburn, George M. 
Russegue and Henry H. Johnson, who 
have resigned their positions in the cabi- 
net department of A. H. Andrews & Co. 
Mr. Camburn was manager of the de- 
partment, Mr. Russegue chief designer 
and Mr. Johnson assistant manager and 
city salesman. J. C. Camburn & Co. 
sannounce that they have designed the 
fixtures for more than 1,000 banks in 
the United States, and that they have 
many new ideas to submit. Their tempo- 
rary Offices are at 153 La Salle street, 
Chicago. 


BURROUGHS ADDING MACHINE. 

An attractive and interesting book on 
the life and mission of William Seward 
Burroughs has been issued by the Bur- 
roughs Adding Machine Company, which 
manufactures the useful invention of Mr. 
Burroughs. At 25 years of age, Mr. Bur- 
roughs was a bank clerk earning about 
$75 a month. When he died, sixteen 
years later, the adding machine which 
he invented was in general use, and its 
eect: was giving employment to 
hundreds of skilled mechanics. 

Perseverance and courage and the 
help and confidence of a few friends car- 
ried Mr. Burroughs through the years 
of toil required to perfect the machine 
for use. It was only after seven years 
of constant toil and the expenditure of 
$300,000 that the first absolutely success- 
ful machine was placed on the market. 

The book contains a portrait of Mr. 
Burroughs, a picture of the small ma- 
chine shop in St. Louis where he worked 
to perfect the invention, and one of the 
large new plant which has just been 
erected by the company in Detroit. 
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WAREHOUSE RECEIPTS AS COLLATERAL. 


Albert M. Reed, general manager of 
the storage department of the American 
Security and Trust Company, read a pa- 
per on the subject of “Warehouse Re- 
ceipts as Bankable Paper,” before Wash- 
ington Chapter, the American Institute 
of Bank Clerks. 

He quoted Joseph, who was sold into 
Egypt, as “the first warehouseman re- 
corded, who stored up grains, pulp, lotus 
seed, dried fish, and other foods secured 
through the seven years of good harvests 
for the seven lean years that were to 
come.” He made numerous other his- 
torical references to warehouses. That 
the slips of papyrus Joseph issued show- 
ing the quantity of each article received 
were endowed with circulating powers 
and became warehouse receipts, Mr. Reed 
said he believed to be an assured fact. 
He stated that during the past year there 
was stored in bonded and merchandise 
warehouses of this country of grain, hay, 
sugar, cotton, whisky, tobacco, rice, cof- 
fee, tea, pig iron, etc., a general average 
value of $200,000,000. In addition to this 
there was in the cold storage plants an 
aggregate estimated value at certain sea- 
sons of the year of $500,000,000, and 
every year since 1890 there has been a 
marked yearly increase in the value of 
cold storage plants. 

Of this large amount of warehoused 
articles, but a limited portion is used as 
pankable collateral, and Mr. Reed pointed 
out the desirability of so enlarging the 
methods adopted by the banks as to make 
use of this asset for commercial purposes, 
stating that by the observance of careful 
methods it would be equally as godd se 
curity as mortgages on real estate, or 
stock or bond collaterals, 


HISTORY OF NEW YORK CLEARING HOUSE. 


The American Exchange National Bank 
of New York has just issued in booklet 
form an illustrated history of the New 
York Clearing House. The matter 
which reviews the work of the Associa- 
tion from 1854 to the present year, was 
compiled by William J. Gilpin, assistant 
manager of the Clearing House, and Hen- 
ty E. Wallace, financial editor of Brad- 
street’s Journal. , 

The book contains over one hundred 
views and portraits. The frontispiece is 
a likeness of Dumont Clarke, president of 


the Clearing House this year, and presi- 
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dent of the American Exchange National 
Bank. Among the views is one which 
illustrates the crude method of making 
bank settlements each week by exchanges 
of bags of money by porters, before the 
Clearing House was established. 

The book contains the first complete 
series ever published of all the Clearing 
House Presidents, who were officially 
called chairmen until 1894. It says that 
the largest daily credit balance record, 
$17,426,406,55, was established October 8, 
1904. Recently the exchanges of one 
bank aggregating almost $10,000,000 on 
both sides of the street were settled by 
the payment of $9.18. 


CHICAGO CHAPTER HAS MINSTREL SHOW. 
Chicago Chapter, tthe American In- 
stitute of Bank Clerks, held successful 
minstrel shows in Association Hall on 
the evenings of April 26 and 27. The 
shows were given under the direction of 
Henry Brown as stage manager and 
Fred I. Kent as musical director. The 
company consisted of forty-three mem- 
bers of the institute, under George K. 
Wadsworth of the American Trust and 
Savings Bank, president of the chapter, 
as interlocutor. Walter Crowley, R. O. 
Kohtz, Lester B. Brady and Arthur In- 
man were the “bones,” while Alexander 
Kisselburg, F. H. Stanwood, James Y. 
Chalmers and George R. Martin were 
the “tambourines.” The soloists were 
Walter Johnson, W. G. Clucas, J. W. 
Rubecamp and K. P. Boulton. 

A feature of the performance was the 
“pony ballet,” composed of the following 
men dressed as_ soubrettes: George 
Doyle, C. Horace Grier, Archie McNeill, 
Burnett B. Rennie, E. P. Schroeder, Al- 
bert P. Slichter. 

The program showed originality. It 
was bound in leather, and well printed. 


1 WILL SELL OUT 


Because I am too old. If you are a young 
man; a hustler, you can make a fortune on an 
investment of $50,000 to $100,000. No big 
bonus or good-will money asked from the right 
party. 

BUYER MUST SHOW CHARACTER. 
Business is well established; brings splendid 
income, with no limit to possible growth. Ad- 
dress communications to 

FranK R. WATKINS, 
Stk. Yards Sta., Kansas City, Mo. 
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NEW TREASURER FOR UNITED STATES. 


Charles H. Treat has been appointed 
Treasurer of the United States to suc- 
ceed Ellis H. Roberts. Few people have 
the slightest idea of the immense amount 
of work required when there is a change 
in the position of the United States treas- 
urer. 

Before the bond of the outgoing treas- 
urer is released all the money in the 
treasury and all the bonds has to be 
counted and the incoming treasurer gives 
a receipt to the officer whom he succeeds 
for the amount of money found to be 
in the treasury and he himself then files 
his bond to the amount of $500,000 for 
the faithful performance of his duty as 
a guarantee to the government for the 
money and securities committed to his 
care. 

In round figures there is 5,000 tons of 
coin in the treasury. The treasury com- 
prises numerous sub-treasuries, such as 
that at New York, Philadelphia, Boston, 
Cincinnati, Chicago, St. Louis, San Fran- 
cisco and New Orleans, and when the 
treasury is spoken of or the money in 
it it means not only the office in Wash- 
ington, but also those in the cities named. 
In the aggregate there is in the treas- 
ury $1,200,000,000. As a matter of fact 
there is more actual money of all kinds 
in the sub-treasury at New York than 
there is in the treasury department prop- 
er at Washington. Every dollar of this 
vast amount will have to be counted or 
weighed before the new treasurer can 
file his bond or before the outgoing treas- 
urer’s receipt for the money in the treas- 
ury will be received by his successor. 

While the new treasurer goes in on 
the first of July it will be nearly De- 
cember before the count will be com- 
pleted and it will require constant work 
on the part of nearly a hundred people 
for a period of nearly six months to fin- 
ish the job. Each million dollars’ worth 
of gold weighs about one and one-half 
tons and occupies a cubic space of 17 
feet. Each million dollars of silver dol- 
lars weight thirty tons and occupies 250 
cubic feet. Each million dollars of sub- 
sidiary silver occupies 150 cubic feet. 
The gold is put into eight-ounce duck 
bags of $5,000 to the bag and the silver 
in similar bags of $1,000 to the bag. Much 
of this coin is weighed but where the 
slightest deficiency is found the coin is 
counted piece by piece. Where too the 
bags have been used for any considerable 


time and are found to be in any way 
worn new bags are substituted and then 
also the coin contained therein is counted 
separately. It has been found that where 
coin is bagged for a number of years 
and it has been necessary to remove the 
coin frequently it lost very considerably 
by abrasion, even being light below the 
limit of tolerance. Where this is found, 
which is not unusual when a general 
count is in progress, the coin either gold 
or silver has to be recoined at the ex- 
pense of the government. The duck bags 
in such instances are burnt up and the 
gold or silver saved from the residum. 
The change of treasurer is’_ therefore 
something which entails vast work and 
expense and is always dreaded by the 
employes. 


DIFFUSION OF WEALTH IN FRANCE. 


It is well understood that France is one 
of the wealthiest of nations, and it is 
probably also true that the distribution 
and diffusion of wealth is more general in 
that country than in any other. 

But one man died in France in 1903 
who was worth more than $10,000,000. 
But 119 persons died in France last year 
who left estates worth between $400,000 
and $1,000,000, out of 386,032 estates. The 
remarkable diffusion of wealth is shown 
in the official returns of death rates issued 
by the Minister of Finance for the year: 


Money value No. 

of the estate— ofestates. Total value. 
From 20c to $97.40 121,588 $ 6,424,718.28 
Over $97.40 and 

under $389.60... 105,597  26,684,093.60 
Over $389.60 and 

under $1,948.00. 102,800 99,057,718.78 
Over $1,948.00 and 

under $9,740.00. 41,847 175,973,329.98 
Over $9,740.00 and 

under $19,480.00.. 7,079  94,957,870.32 
Over $19,480 and 

under $48,700... 4,423 133,867,154.14 
Over $48,700 and 

under $97,400... 1,525 102,300,866.06 
Over $97,400 and 

under $194,800.. 706 97,048,507.75 
Over $194,800 and 

under $389,600.. 853 96,289,430.59 
Over $389,600 and 

under $974,000... 119 80,494,482.11 
Over $974,000 and 

under $1,948,000 17 25,916,859.19 
Over $1,948,000 and 

under $9,740,000 7 20,410,082.34 
Over $9,740,000... ; 9,863,585.99 
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GOVERNMENT DEBTS. 


United States Consul Haynes, Rouen, 
France, translates an interesting article 
written by an eminent financial econo- 
mist, Alfred Neymarck, in which that 
writer throws a new and interesting light 
upon the causes that make the market 
credit of governments. 

M. Neymarck begins by refuting the 
common theory that “debt per capita” is 
the basis of government credit. On this 
point he says: 

“The Republic of Liberia possesses the 
smallest debt, both total and per capita, 
of any country in the world. It owes 
about $482,500; its budget is more than 
this; its receipts exceed its expenses 
by $6,000, and it has a population of 
1,500,000, the per capita debt being thus 
some, 31 or 32 cents, while in England, 
Germany and France the debt is many 
hundred times greater. Who would pre- 
tend, however, to assert that the Repub- 
lic of Liberia is in a better situation 
than England, Germany or France? Cer- 
tainly, no one.’ 

The writer, after detailed analysis of 
the principles of investment in England, 
France and Germany, reaches these con- 
clusions as to the causes that make prices 
of government securities: 

“These causes are-not found in the 
debt per capita, nor in the amount of 
borrowings, nor in the number of popu- 
lation, etc., as is generally asserted, but 
are of a financial kind, depending upon— 


“First, the financial, commercial and 
industrial productivity of the country. 

“Second, the ease with which fiscal 
charges are supported and acquitted. 

“Third, the financial organization of 
the market, the kind of investors and 
the economy of the different countries. 

“Fourth, the unity or diversity of na- 
tional securities. 

“Fifth, the method of employing capital 
in state or other stocks and the extent 
of the market and negotiations. 

“Sixth, the inclinatfon of investors to 
acquire stock or other securities.” 


RUSSIAN VS. JAPANESE CREDIT. 


The great success of the Japanese loan 
placed in England and America is in 
marked contrast with the difficulty that 
Russia has had in raising a similar 
amount of money on the continent. 

Before the war Russian bonds were 
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selling upon practically a 4 per cent. ’ 
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basis, while Japanese bonds were on a 
5 per cent. basis. Following the triumph 
of Japanese arms in Manchuria, the 
value of Russian bonds has steadily de- 
preciated, while Japanese bonds have ap- 
preciated, until the 4 per cent. bonds of 
both nations are now selling at practical- 
ly the same price. 


Japan’s credit is not stronger than be- 
fore the war began, its 4 per cent. bonds 
being some seven points higher at the 
present -time than the highest price 
touched just previous to the outbreak of 
hostilities, and about twenty points 
higher than at the beginning of the Ko- 
rean campaign. 

The following table shows the course 
of prices of Russian 4s and Japanese 4s 
from the beginning of the conflict to the 
present time: 


Russian Japanese 


4s, 4s. 

Just before the war....... 981% 78% 
Beginning of the Korean 

CRMNMONGE oo ccccienees 8314 66 
After the battle of the 

NS forse rcrciacdearandiccefeve's 88 74 
After the battle of Liao- 

UIE. soupsasaleaeenere- cos owieve: ae 75% 
After the fall of Port Ar- 

ME arava wigieueenitccueeniare 90 77% 
After the battle of Muk- 

MINES facwisiieio coisowenenine 88% 87% 
Present prices ........... 88 85 


Russian 4s are selling as low as at the 
beginning of the war, while Japanese 4s 
have gained 19 points since that time. 


BANKING POWER OF TRUST COMPANIES. 


“The Banking Power of the Trust Com- 
pany” is the title of a booklet issued by 
the Guaranty Trust Company of New 
York City. “The statistics of trust com- 
pany growth,” it says, “are impressive. 
Six years ago there were less than three 
hundred trust companies in the United 
States; now there are more than eleven 
hundred. Then their resources were 
$1,110,000,000. To-day they are over 
over $3,200,000,000. Fifteen years ago 
trust companies represented about 9 per 
cent. of the banking power of the United 
States; to-day they represent about 23 
per cent. of the banking power of the 
United States.” The development of the 
Guaranty Trust Company is shown by 
the increase in its deposits from $10,135,- 
973 in 1894, to $59,316,128 in 1904. The 
booklet is attractively illustrated. 
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COLLECTION OF COUNTRY CHECKS. 


The following extracts from the letter 
of a New York banker in answer to in- 
quiries regarding collection customs, 
charges and tendencies contain a great 
deal of valuable information regarding a 
much-discussed subject. The letter is in 
part as follows: 

Conditions vary to such a degree that 
each large city of the United States has 
arrangements for handling their foreign 
items, differing greatly; therefore, I will 
treat of the subject from New York’s 
standpoint. 

Enclosed you will find the circulars is- 
sued by the New York and Boston Clear- 
ing Houses that govern the associated 
banks. They clearly state the rules un- 
der which these banks must conduct their 
collection of country items. 

Taking your questions as given: 

No. 1. “Should the use of the country 
check be discouraged, and why?” 

The use of the country check as a me- 
dium of exchange outside of the locality 
where issued, should be discouraged, as 
the majority of these checks cannot be 
collected without cost of exchange, or 
loss of time, or both. For example, a 
merchant in your city sends his check 
to liquidate an indebtedness in New York. 
The New York party deposits the check 
for credit; four or five days must elapse 
before returns can be received by the 
New York bank, and in addition, an ex- 
change has been charged by the local 
bank for making the remittance. The 
New York depositor, the New York bank, 
does not see the justice in standing this 
loss, occasioned by the use of the local 
check. 

No. 2. “What are your objections to 
the Boston System of clearing country 
checks?” 

The Boston system applies only to the 
New England banks, with whom the Bos- 
ton Clearing House has made the ar- 
rangements for daily payments. The sys- 
tem failed to work satisfactorily on items 
payable outside of New England, and the 
Boston Clearing House, after a few 
months’ trial, adopted the New York 
schedule of charges. The Boston System 
was made possible by the peculiarities of 
the New England business world. No 
other section of the country has in the 
past so centered its interests as has New 
England in Boston. The banks and mer- 
chants in time past have dealt almost 
wholly with Boston, enabling that city 


in a measure to dictate its own terms. 
New York, Chicago, Philadelphia nor Bal- 
timore have had such monopoly of in- 
terests, and would not attempt to make 
such arbitrary rules as did that city. The 
Boston System was not a success, as is 
shown by their adopting the New York 
rules, and the loss of business they have 
sustained. 


No. 3. “Is it true, as has been stated, 
that New York banks have lost business 
as a result of their system of charging 
exchange on country checks?” 

The loss of that portion of business that 
was costing the New York banks millions 
of dollars each year, over any possible 
profit, has proven a benefit. Country bal- 
ances for a time were reduced, by the 
offer of other centers to make the collec- 
tions without charge. The matter has so 
adjusted itself that New York banks 
have a larger share of the country’s mon- 
ey than ever in the history of banking 
and are relieved of the former expense. 


No. 4. “Why do New York banks col- 
lect Baltimore checks at par, while ex- 
change is charged on Providence?” 

Items on Baltimore and Providence are 
in fact treated alike, without charge of 
exchange. You may wish to know why 
one city is taken at par, while another 
of equal importance is not. The New 
York Clearing House, in selecting the 
Discretionary Cities, was governed by 
two motives: The one to make the ruling 
as liberal as possible, placing upon the 
Discretionary list the largest cities of the 
East that could be reached with the small- 
est loss of time. The second motive was 
the placing upon this list the cities whose 
banks were willing to make the most lib- 
eral terms for payment of items sent 
them. 

No. 5. “Do you believe that the New 
York plan is the proper solution of the 
country check’ problem?” 

New York’s plan, I feel, is a step in 
the right direction to overcome an evil 
that seemed likely to deprive New York 
banks of all profit derived from the ac- 
counts of their out-of-town depositors. 

No. 6. “Have you any individual plan 
for clearing country checks that you think 
could be universally adopted and success- 
fully applied?” 

I think that the New York method of 
making a charge on items that cost either 
exchange or time to collect is the just 
plan to all concerned, and when the large 
centers adopt this means of treating the 
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use of local checks sent in payment of 
accounts at points far removed from 
place of issue, the local depositor will go 
to his bank and obtain a draft payable 
in the money center nearest the city 
where he wishes to make the payment. 


VALUE OF CLEARING HOUSES. 

A. M. Barrett of the National Bank of 
Commerce addressed New York Chapter, 
the American Institute of Bank Clerks, 
recently on the New York Clearing 
House. He said in part: 

“Clearing houses are the channels 
through which the banking interests of 
the world facilitate the work of collect- 
ing the millions of checks, drafts and 
other negotiable instruments that form 
the greater part of our financial life. To 
London must be given the honor of orig- 
inating the clearing house system. His- 
tory records that in 1773 a few bankers 
met for the purpose of exchanging drafts, 
in a small way, but it was not until 1840 
that any record of the transactions were 
kept which would be available for in- 
spection. Forty-six members represented 
the London Clearing House at that time. 

“An average estimate of the number of 
checks passed daily through the New 
York Clearing House is placed at about 
five hundred thousand. Considering the 
wonderful business growth of our country 
and the spreading over a large territory 
of the banks which at one time were lo- 
cated near a common center, it will be 
readily appreciated that the saving of 
time, labor and risk effected by the es- 
tablishment of clearing houses is well 
nigh incalculable.” 


TRADERS’ NATIONAL OF ROCHESTER 
DOUBLES STOCK. 

The charter of the Traders’ National 
Bank of Rochester, N. Y., has been ex- 
tended by the comptroller of the currency 
for a third term of twenty years. To 
signalize the event the capital stock has 
been doubled by a cash dividend of 100 
per cent., declared from the surplus. 
Since the organization of the bank as a 
national bank in 1865, its capital stock 
had been $250,000. After incréasing the 
capital stock to $500,000 the surplus and 
profits stand at $512,000. In forty years 
the bank has never failed to pay regular 
dividends. No dividend has been paid 
of less than 5 per cent. semi-annually 
and the dividends have averaged nearly 
12 per cent. a year. 


VALUE OF CLEARING HOUSES. 
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BOOK PUBLISHED BY H. M. BYLLESBY & CO. 
GIVES PUBLIC SERVICE LAWS. 


H. M. Byllesby & Company, the Chi- 
cago engineers, have just published a 
valuable reference book, giving the gen- 
eral statutes of states and territories of 
the United States relating to the use of 
streets and highways by street railway, 
gas, water and electric light companies. 
The book was compiled by James S. Cum- 
mins, general counsel for the company. 
In his preface Mr. Cummins says: 


“During a practice of fifteen years in 
connection with the incorporation of pub- 
lic service corporations and the passing 
upon their franchise rights, I have fre- 
quently felt the want of some ready ref- 
erence book giving the general laws of 
the various states and territories, prim- 
arily governing the subject of franchise 
rights. I have frequently found that 
much preliminary expense, subsequently 
found to be wasted, has been incurred 
through an ignorance on the part of the 
business interests on the subject of the 
fundamental laws governing the issuance 
of franchises, whereas a preliminary ref- 
erence to such laws would have shown 
at once that the franchises in question 
were invalid or doubtful.” 


Mr. Cummins will follow the book by 
another volume covering the principal 
decisions in franchise litigations in re- 
cent years. 

The contents of the book are carefully 
subdivided, so that the sections desired 
may be referred to quickly. 


CONCENTRATION IN GERMAN BANKS. 


The United States Consul at Bremen 
calls attention to the great changes 
which have taken place in the banking 
business of Germany during the last few 
years, owing to the concentration of a 
large number of the leading financial in- 
stitutions. The characteristic feature is 
that the capital stock of the leading 
banks is increasing steadits.. the capital 
of many smaller banks: béfnag put under 
their control for business purposes, all 
banks so united or consolidated partici- 
pating in the entire business of the com- 
bine, thus enlarging their fields of opera- 
tion. For this reason, there exist to-day 
only a few provincial banks that are do- 
ing business independently of others, 
while most belong to one of the groups. 
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EUROPEAN INFLUENCE ON OUR MONEY 
RATES. 


The gold standard law of the United 
States removed all uncertainty in regard 
to the kind of money in which obliga- 
tions would be paid, and for the past 
five years there has been no need for 
foreign bankers when making loans in 
this market to require of borrowers spe- 
cific contracts for payment of the loans 
in gold. The effect of the law of March 
14, 1900, upon the money market is not 
yet fully appreciated here, although 
European bankers were prompt to seize 
the opportunities which it afforded to 
them for profit without greater risk than 
was attached to loans in their home mar- 
kets. 

That law practically pooled the capital 
available for loans in New York, London, 
Paris and Berlin. The laws of finance 
are singularly like the laws of meteorol- 
ogy. The motion of the atmosphere is 
always from the “high” to the “low” on 
the weather map. The movement of gold 
is invariably from the high point of ster- 
ling exchange to the low point, wherever 
it may be. The low point of sterling 
exchange is reflected in relatively high 
rates for money. Transfers of credits 
from financial centers where money is 
relatively cheap to those where it is rela- 
tively high always precede the movement 
of gold and frequently make such move- 
ment unnecessary. 

Hence it is impossible for rates of in- 
terest at New York, London, Paris and 
Berlin to differ materially for a longer 
time than is required to transfer an 
amount of credit and cash from one cen- 
ter to another sufficient to restore equi- 
librium. 


WILL COIN PANAMA SILVER. 


The Republic of Panama has made ar- 
Tangements to have its silver money 
coined by the United States mint at Phil- 
adelphia; the work will be begun as soon 
ive. been made, which will 
tober. 
reasury officials know, 
‘will have about $1,500,- 
000 in silver money at the start. The 
coins will be at the ratio of 32 to 1, about 
the present Japanese ratio, and will be 
convertible into United States dollars, 
halves, quarters, dimes and _ five-cent 
pieces. In addition, there will be a coin 
of the value of two and one-half cents. 
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NEW YORK AND LONDON CLEARINGS. 


The New York Clearing House Asso- 
ciation has received a detailed statement 
of the clearings in London in the year 
1904 from the Bankers’ Clearing House. 
London clearings have shown a steady in- 
crease over the last decade, but their 
growth is small compared with the in- 
crease in New York clearings within the 
same period. The total of paid clearings 
in London for the year 1904 show an in- 
crease of £444,372,000, as compared with 
the total passed through the clearing 
house in 1903. The total clearings aggre- 
gated £10,564,197,000, the largest amount 
passed through the clearing house in any 
one year. Beginning with the year 1868, 
the first year of their publication, the 
progress in the matter of clearings is re- 
garded as very rapid by the Bankers’ 
Clearing House. 


In the year 1904 the town clearings ag- 
gregated £9,677,988,000, and country 
checks £886,209,000. The amounts passed 
through the clearing house on consols set- 
tling days in 1904 again exceeded any 
previous record by £3,355,000. The stock 
‘exchange settling days show an increase 
of £79,811,000 over the preceding year. 


The clearings in London in the year 
1895 aggregated $36,978,000,000, as com- 
pared with New York $29,841,000,000. 
Last year New ‘York clearings aggregated 
$68,649,000,000, while those of London 
were less than $51,500,000,000. In other 
words, New York clearings have in- 
creased $38,000,000,000 in a decade, while 
London clearings show a growth of only 
$14,469,000,000. 

New York clearings attained their 
highest level in the boom year of 1901 
when they aggregated $79,420,000,000. 
In the same year the London clearings 
were $46,562,000,000. However, it will be 
seen from the following table that the 
clearings in New York over the past dec- 
ade were subject to much wider fluctua- 
tions than London clearings: 


Year. New York. London. 

1895.....:. $29,841,000,000 $36,978,000,000 
BO Ges. c:h:cis 28,870,000,000 36,890,000,000 
COUT. isc cet 33,427,000,000 36,481,000,000 
TAGS. 06 s:000 41,971,000,000 39,432,000,000 
BSGOs cscs _ 60,761,000,000 44,560,000,000 
NGO0..0.0s05 52,634,000,000 43,635,000,000 
DOs aecavis 79,420,000,000 46,562,000,000 
TOE. 05:6 00s 76,328,000,000 48,148,000,000 
TGCS. 6 <sesi2 65,970,000,000 49,278,000,000 


BIOS 0 civieinie 68,649,000,000 51,447,000,000 
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BANKERS’ ASSOCIATION MEETINGS. 


ARKANSAS BANKERS AT LITTLE ROCK. 


The annual meeting of the Arkansas 
Bank@és’ Association was held at Little 
Rock on April 20 and 21. Charles B. 
Foster of the Interstate Trust and Bank- 
ing Company of New Orleans spoke on 
“Industrial Bonds in Arkansas.” He said 
in part: . 

“Industrial bonds usually bear a bet- 
ter rate of interest than any other class 
of bonds, therefore are inviting to the 
Southern manufacturer and investor, for 
money bears a better rate of interest here 
than it does in the North and East. This 
class of bonds is of comparatively late 
origin in the South on account of there 
not having been so much floating or sur- 
plus capital here as there has been in 
the East. We have always heretofore 
had to go to New York and other north- 
ern centers for our money, but we are 
fast reaching the place where we shall 
be independent and can raise all the 
money that we need for our wants right 
here at home. The development of the 
whole South has been nothing short of 
marvelous during the late years, and in 
no section has this development been 
more apparent than in the good state of 
Arkansas, with its vast fields of virgin 
timber and its mining lands. With this 
growth comes the need of some means 
whereby the financiering of our great 
industrial undertakings may be carried 
on with safety and dispatch—an agent 
with the necessary ability and trust- 
worthiness to assume the care of the 
many important details. In answer to 
this need the trust company was origi- 
nated.” 


In his opening address, President 
Charles F. Penzel said: “I am happy 
to state that not a single bank failure 
can be recorded this year. When we re- 
flect upon the serious losses to farmers 
and merchants through the decline in 
the price of cotton, the damages sus- 
tained by the overflow two years ago, 
and the more extensive losses by high 
water last year, when two plantings were 
Swept away in the largest part of the 
bottom lands, we can, I think, point with 
pride to the fact that not a single bank 
failed or showed any signs of weakness. 





It speaks well for the soundness and 
good management of the banks.” 


George E. Allen of New York, secre- 
tary of the American Institute of Bank 
Clerks, made an address in which he 
said: 


“The organization of business into cor- 
porations is making changes in banking. 
Bonds as bank loans are taking the place 
of commercial paper in metropolitan cen- 
ters, and the same tendency is felt 
throughout the country. Bankers may 
decry this condition of affairs, but it is 
inevitable, and the study of corporation 
securities must be recggnized as a feature 
of banking education. American inva- 
sion of foreign markets suggests also 
some knowledge of international ex- 
change. Anything like liberal financial 
and commercial education might at first 
seem too formidable for the average bank- 
er to undertake, but students soon real- 
ize that the governing principles that ap- 
ply to nations and so-called trusts are 
the same that apply to familiar local in- 
dustries. Foreign exchange is a forbid- 
ding subject, but transactions between 
New York and London are not so very 
different from transactions between Little 
Rock and Pine Bluff. 


“Another question of special interest 
to bankers and a proper subject of bank- 
ing education is the development of the 
resources of our country. Notwithstand- 
ing the facilities for intercommunication,. 
we are a provincial people, and provin- 
cialism is as apparent east of the Alle- 
gheny mountains as in the west and 
south. The civil war which devasted the 
south and crippled the north is over, 
and while many believe that the issues 
might have been settled with less cost 
if they had been approached from the 
economic instead of the social standpoint, 
nevertheless the conclusions are accepted 
with practical unanimity. The people of 
the north and south have learned to ad- 
mire each other in a long-distance way 
but only such as have been brought into 
direct business or social relationship ap- 
preciate the good qualities of their fel- 
low-countrymen a few hundred _ miles 
away. The provincial idea of New York- 
ers is that they are all members of the 
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Stock Exchange and light cigars with 
gold certificates while the eastern provin- 
cial thinks the people of the southwest 
are all mountaineers who spend their 
days in primitive agriculture and their 
nights in dancing to the tune of the 
‘Arkansaw Traveler.’ Such misconcep- 
tions retard progress and bankers should 
be leaders in educating it out of exist- 
ence.” 


The following officers were elected: 
President, E. K. Smith, Texarkana; first 
vice president, John O. Wolf, Batesville; 
second vice president, Henry Thane, Ar- 
kansas City; third vice president, P. A. 
Ball, Fort Smith; fourth vice president, 
W. L. Hemingway, Little Rock; fifth vice 
president, Thomas C. McRae, Prescott; 
sixth vice president, J. E. Boyce, Pine 
Bluff; secretary, C. T. Walker, Little 
Rock; treasurer, B& C. McNeill, Magnolia.. 


LOUISIANA BANKERS MEET. 


In addressing the Louisiana Bankers’ 
Association at its annual meeting in New 
Orleans on April 26, State Bank Exam- 
iner L. E. Thomas of Louisiana said: 
“A menace to sound and conservative 
banking is the payment of interest on 
deposits. I do not think it is practical 
or expedient that we should have any 
legislation limiting the rate of interest 
banks should be allowed to pay on de 
posits, but it does seem that 3 per cent 
is certainly a full rate, and yet there are 
banks in this state paying 5 and 6 per 
cent interest on deposits. They are afraid 
to lose them. The rate commences low 
enough, but competition and the fear of 
losing an account causes the rate to ad- 
vance to the point where there is not a 
dollar to be made in handling the ac- 
count. There should be some concert of 
action among the bankers themselves in 
dealing with this great bane to banking.” 


Officers were elected as follows: Presi- 
dent, S. MacLawrason, St. Francisville; 
vice president, Albert H. Leonard, Shreve- 
port; secretary, L. O. Broussard, Abbe- 
ville; treasurer, P. L. Girault, New Or- 
leans. 


DECIDE TO MEET IN WASHINGTON. 


The executive committee of the Ameri- 


can Bankers’ Association has decided to 
hold the next convention in Washington, 
D. C., in October. 


- DECLARE AGAINST BRANCH BANKING. 


Resolutions expressing disapproval of 
the branch bank system were passed at 
the meeting of Group 9, Nebraska Bank- 
ers’ Association, at Holdrege, April 20. 
The resolutions passed are as follows: 


“We, the members of group nine of the 
Nebraska State Bankers’ Association, in 
convention assembled, do hereby express 
our disapproval of the branch banking 
system in any and all of its various 
phases. We consider it dangerous to pub- 
lic and private interests. 


“We consider all attempted legislation 
by Congress with the intent to give banks 
authority to issue assets currency as ill 
advised and inconsistent with sound 
banking. 


“We do not favor public ownership of 
the means of producing trade or trans- 
portation by either the state or national 
government. We believe the interests of 
the people, individually and collectively, 
can be subserved best by leaving all oc- 
cupations open to private or corporate 
enterprise, but when-any occupation par- 
takes of the nature of a monopoly or by 
any means becomes monopolized, we 
favor stringent control over the affairs of 
the individual or corporation engaged in 
such occupation by either the state or 
national government, or both. 


“We regard with concern the growth of 
trusts or combinations which aim at the 
restriction or monopoly of production or 
distribution of any article of commerce, 
and we consider such trust or combina- 
tion a menace to the financial or social 
welfare of the public. We heartily com- 
mend all railroad legislation, both state 
and national, which is now or shall be 
enacted for the purpose of suppressing 
such trust or combination. 


“We engorse the efforts of President 
Roosevelt giving additional power to the 
Interstate Commerce Commission.” 

The election of officers resulted as fol- 
lows: C. Hilldreth, Franklin, president; 
Cc. C. Vernon, Stratton, vice president; 
R. V. McGrew, Naponee, secretary; W. 
F. Dobbin, Bertrand, treasurer. 


BANKERS MEET AT NEWTON, KAN. 


Members of Group 25, Kansas Bank- 
ers’ Association, met at Newton, April 20. 
F. S. Larabee of Stafford was elected 
chairman, and A. E. Asher of Stafford, 
secretary. 
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BANKERS MEET AT FREMONT, NEB. 


G. W. Wattles, president of the Union 
National Bank of Omaha, made an ad- 
dress on “Signs of the Times” before the 
members of Group 3, Nebraska Bankers’ 
Association, at Fremont, April 22. He 
said in part: 

“But what of the future? When will 
good times end and the next depression 
begin? Gold is at present the standard 
of value among all of the principal na- 
tions of the world. The volume of the 
yearly production of gold has much to 
do with values of commodities and ac- 
tivity of trade. It is a great factor in 
maintaining what we call good times, 
which are times of increasing value of 
both property and labor. Any obstruc- 
tion to the steady inflow of gold from 
the mines of the world is followed by a 
contraction of the values and a depres- 
sion in business. This was notably true 
when the great mines of the Transvaal, 
a few years ago were closed and the 
world’s supply of gold was thereby great- 
ly diminished. The opening of these 
mines and their increased output during 
the past two years has no doubt in turn, 
had something to do with the change for 
the better of financial conditions that 
has obtained since the beginning of 1903. 

“This continual increase in standard 
money will have a tendency to further 
inflate values and lower interest rates, 
and will have a tendency to continue the 
present good times, unless speculation 
and commerce outrun the increase of 
the money of the world. At present there 
are no signs of such a calamity. 

“Jay Gould once said, ‘When: specula- 
tion in real estate commences, get ready 
for a depression.’ Up to the present, even 
this sign has not appeared. It is true 
that our rich farm lands have been sell- 
ing for prices never before reached, but 
they are worth the money, and almost 
all sales are on a cash basis. No specu- 
lative booms have appeared in any of our 
cities. A failure of cfops, which is a 
remote contingency, would check business 
activity, but would not affect our state 
to such an extent as in past years, when 
almost every farm was mortgaged for all 
it would bear. Our farmers now, as 
shown by the enormous increase of 
country bank deposits, have money to 
their credit in these banks. Our business 
is farming and stock raising, and as long 
‘as the farmers and stockmen of the state 
are even fairly prosperous, there is no 
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danger of a panic here, no matter what 
may happen in speculative centers. Each 
depression has its own peculiar signs and 
causes. Sometimes the spirit of unrest 
and discontent breeds a desire to change 
tariff laws, and in the disturbance of 
such a change comes general stagnation 
of business. But almost universally past 
depressions have been preceded by wild 
and general speculation. At present the 
gamblers of Wall street are engaged in 
an effort to get the country to buy their 
watered stocks at inflated prices, but as 
yet they have not succeeded, and there 
is no sign of trouble from that source. 
In our great money centers there is a 
more complete organization among finan- 
cial institutions than ever before. Two 
years ago the banks of New York City 
withstood a shrinkage in stock values of 
over two billion dollars without a failure 
of any consequence. Foreign nations 
have paid us nearly three billion dollars 
in settlement of our balance of trade in 
the past ten years, and each succeeding 
month this balance in our favor con- 
tinues to accumulate. 

“As long as we sell more than we buy, 
we will continue to prosper. This rule 
applies to the nation, the state and the 
individual. When this condition changes 
and the dreams of avarice incite the fever 
of speculation, then, and not until then, 
will the signs of the times indicate im- 
pending financial storms.” 

The following are the officers elected: 
President, Charles Perkey of Wahoo; vice 
president, W. E. Smails of Fremont; sec- 
retary and treasurer, H. A. Clark of Co- 
lumbus. 


OFFICERS OF GROUP FOUR, NEBRASKA. 

Group 4 of the Nebraska Bankers’ As- 
sociation met at Laurel on April 21 and 
elected the following officers: A. C. 
Cull of Oakland, president; H. A. Cheney 
of Creighton, vice president; Geo. Haas 
of Oakland, secretary; W. L. Mote of 
Plainview, treasurer. 


OFFICERS OF GROUP NINE, MINNESOTA. 

Members of Group 9, Minnesota Bank- 
ers’ Association, who met at Moorhead, 
April 20, elected the following officers 
for the ensuing years: President, W. L. 
Brooks, Bemidji; vice president, W. L. 
Winslow, Battle Lake; secretary and 
treasurer, A. C. Wedge, Detroit; execu- 
tive council, M. Duffy, Red Lake Falls, 
and H. L. Melgaard, Argyle. 
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GROUP SIX, KANSAS BANKERS. 


A. C. Jobes, president of the National 
Bank of Commerce of Wichita, addressed 
Group 6 of the Kansas Bankers’ Asso- 
ciation at its meeting at Wellington on 
April 21. In his address he said: 

“The national banking act very wisely 
prohibits the investment of any part 
of a bank’s capital in stocks of any kind; 
and with equal wisdom it permits a bank 
to buy high class bonds. We must re- 
member, however, that a wise discrim- 
ination is necessary even in the purchase 
of railway bonds, because there are good 
and bad borrowers among railways just 
as there are among individuals. 


“T would suggest that whenever any of 
you have funds for investment beyond 
your local requirements, that you ask 
your most conservative and experienced 
city correspondent to buy some good rail- 
way bonds for your account and you 
will, in my humble opinion, have become 
the owner of a security fraught with as 
little of the element of risk as anything 
you can possibly have, excepting, of 
course, United States government bonds, 
which yield so small a return as to be 
almost out of the question as an invest- 
ment for a bank, except at times when 
they can be used as security for govern- 


ment deposits.” 

N. D. Sanders of Arkansas City was 
elected president for the coming year, 
A. H. Denton of Arkansas City, secretary, 
and F. E. Carr of Wellington, member of 
the state committee. 


MEETING AT AMARILLO, TEX. 


The Panhandle Bankers’ Association, 
at its meeting last month in Amarillo, 
Tex., elected the following officers: Presi- 
dent, W. B. Slaughter; vice president, D. 
J. Young; treasurer, M. H. Patrick; sec- 
retary, R. H. Collier. 


HIBERNIAN BANK MOVES. 


The Hibernian Banking Association of 
Chicago has removed to its new quarters 
in the Rector building, southeast corner 
of Clark and Monroe streets. It occu- 


pies the second and third floors, covering 
about 10,000 square feet of space. The 
banking and savings departments are on 
the second floor, and the real estate, trust 
and law departments and the offices of 
the president and vice president occu- 
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py the third floor. The Hibernian was 
established in 1867. At the date of its 
last published statement it had deposits 
of nearly $16,000,000. 


BANK NOTES WILL SUSTAIN WEIGHTS. 


A single treasury note measures 31% 
inches in width by 7% inches in length. 
It will sustain, without breaking, length- 
wise, a weight of 41 pounds; crosswise, 
a weight of 91 pounds. The notes run 
four to a sheet—a sheet being 8% inches 
wide by 13% inches long. One of these 
sheets lengthwise will suspend 108 
pounds, and crosswise 177 pounds. 

It will be observed that a single note 
is capable of sustaining, crosswise, a 
weight of ninety-one pounds, which is 
twice the amount by nine pounds, of the 
weight the note can sustain lengthwise; 
while in the case of the sheet, the cross- 
wise sheet lacks thirty-nine pounds of 
double the sustaining power of the length- 
wise sheet.—Philadelphia Record. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 


The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams &t., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will he sent, express prepaid, at fol- 
lowing prices: 


Large 22-oz. bottle................ $ 1.25 
Small 11-0z. bottle................ 75 
Case of 12 large bottles............ 10.50 
Case of 24 small bottles. .......... 11.50 
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Earnings of South African banks were 
£67,258 less in 1904 than in 1903. 

John W. Aycock of Goldsboro, N. C., 
has been appointed state bank examiner. 

The Braddock (Pa.) Trust Company 
has absorbed the Citizens’ Bank of that 
city. 

The banking capital in Peru has in- 
creased over 150 per cent. in the last nine 
years. 

The First National Bank of Toledo, O., 
has moved into its new building on Sum- 
mit street. 


The Stuyvesant Bank of Brooklyn will 
increase its capital stock from $200,000 
to $300,000. 


Of the ninety banks in Montana thirty 
are national, thirty private and thirty 
state banks. 


The Metropolitan Bank of New Orleans 
will increase its capital stock from $250,- 
000 to $400,000. 


The Security Trust Company of Indian- 
apolis has reduced its capital from $500,- 
000 to $325,000. 


The Seaboard National Bank is to 
be established in San Francisco with a 
capital of $200,000. 


The Wells, Fargo & Co. Bank of Salt 
Lake City has been absorbed by the 
Walker Bros’. bank. 


Harry P. Clark has been elected cash- 
ier of the Commercial National Bank of 
Salt Lake City, Utah. 


Bank of Toronto directors have de- 
cided to increase the paid-up capital stock 
of the bank to $3,500,000. 


The Commercial and Farmers’ Bank of 
Baltimore will increase-its capital stock 
from $300,000 to $500,000. 


The capital stock of the First National 
Bank of San Angelo, Tex., has been in- 
creased from $100,000 to $250,000. 


The First National Bank of Berkeley, 
Cal., is now in its new building, which 
was constructed at a cost of $135,000. 


The Continental National Bank of Chi- 
cago has extended its quarters and now 
occupies three floors of its building. 


The National Bank of La Crosse, Wis., 
has opened its new building, which has 
just been completed at a cost of $50,000. 


The First National Bank of Columbus, 
Ind., has had its charter extended for 
the second time. It was established in 
1865. 


C. A. Stokes has retired from the presi- 
dency of the State Bank of Braddock, 
Pa., and is succeeded by H. C. Shallen- 
berger. 


T. J. Fishburn has resigned as presi- 
dent of the National Exchange Bank of 
Roanoke, Va., and is succeeded by J. B. 
Fishburn. 


George S. Donovan has been elected 
cashier of the Atlanta National Bank, 
and James S. Floyd has been made as- 
sistant cashier. 


The Packers’ National Bank of South 
Omaha, Neb., will increase its capital 
stock from $100,000 to $150,000. A new 
building will be erected. 


Steps are being taken towards the 
amalgamation of the Canal Bank & Trust 
Company with the Provident Bank & 
Trust Company of New Orleans. 


The National Bank of Commerce of 
Seattle, Wash, will increase its capital 
from $150,000 to $300,000 by the declara- 
tion of a 100 per cent. dividend. 


J. T. Harahan, second vice president 
of the Illinois Central railroad, has been 
elected a director of the National Bank 
of Commerce of Memphis, Tenn. 


The National City Bank of New York 
has been designated as depository of the 
customs revenues to be collected by the 
American agents in Santo Domingo. 


Albert H. Wiggin, vice president of the 
Chase National Bank of New York has 
been elected president of the Jewelers’ 
National Bank of North Attleboro, Mass. 


Frank J. Gould and William H. Taylor, 
vice president of the Mercantile National 
Bank of New York, have been elected 
directors of the Bank of Richmond, Va. 


The directors of the Lincoln Savings 
Bank, a new institution in Louisville, 
Ky., have decided to operate on a mu- 
tual basis. The stockholders will re- 
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ceive 3 per cent. annual dividend. The 
remainder of the profits will be divided 
equally between stockholders and depos- 
itors. 

Charles B. Wilfley has resigned as 
president of the Denver Savings Bank 
and is succeeded by Samuel H. Buck. 
Franklin P. Jones was elected vice presi- 
dent. 


E. W. Wilson, cashier of the Commer- 
cial National Bank of Salt Lake City, 
Utah, has been elected vice president 
of the American National Bank of San 
Francisco. 


George F. Orde has resigned as cash- 
ier of the Northern Trust Company of 
Chicago to accept a position as cashier 
and director of the First National Bank 
of Minneapolis. 


The output of 399,823 ounces of gold in 
the Transvaal during March shows an 
increase over last February of 91,581 
ounces, and an increase of 36,012 over the 
figures of February. : 


The directors of the Phoenix Bank of 
Columbia, Tenn., have decided to in- 
crease the capital stock from $30,000 to 
$100,000 and convert the institution from 
a state to a national bank. 


The new Citizens’ National Bank of 
San Francisco, which has been organized 
with a capital of $200,000 and a surplus 
of $20,000, will erect a one-story building 
at Polk street and Fern avenue. 


The officers of the Little Rock (Ark.) 
Clearing House have been re-elected as 
follows: President, Oscar Davis; vice 
president, George W. Rogers; H. D. 
Parker, secretary and treasurer. 


Two hundred and two national banks 
in Texas have petitioned the national 
banks in Galveston to apply to the comp- 
troller of the currency for the designa- 
tion of Galveston as a reserve city. 


Messrs. H. M. Byllesby & Company 
have been appointed managers and en- 
gineers of the gas and electric properties 
of the San Diego Consolidated Gas & 
Electric Company of San Diego, Cal. 


When the president of a large New 
York City savings bank was asked 
whether savings banks now paying 4 per 
cent. to depositors could maintain that 
rate for any length of time he replied: 
“If the law placing a tax on the surplus 
of savings banks is not repealed it would 


be safer to predict a reduction than the 
maintenance of a 4 per cent. rate. With 
this tax and the high prices commanded 
by securities in which savings banks can 
invest, I don’t see how savings banks 
can pay 4 per cent. for any great length 
of time. The tax on the surplus of this 
bank aggregates $55,000 a year which, if 
added to our profits, would go a long way 
toward helping us to maintain a 4 per 
cent. rate.” 


Frederick W. Taylor, who for a year 
has been acting manager of the Chicago 
branch of the Bank of Montreal, has been 
assigned to take charge of the affairs of 
the London, England, branch of the same 
fnstitution. 


Edward B. Wire, former second assist- 
ant cashier of the National Bank of 
North America of New York, has been 
appointed cashier to fill the vacancy 
made by the promotion of Alfred H. Cur- 
tis to the presidency. 


The Coal & Iron National Bank of New 
York, having completed its year of pro- 
bation and passed a satisfactory examina- 
tion by the clearing house committee, 
has been received as a non-member bank, 
and will clear through the Mechanics’ 
National Bank. 


It is expected that the merger of the 
Merchants’ Bank of Canada and the 
Royal Bank of Canada will be completed 
before June 1. The new bank will be 
the third largest in Canada, coming after 
the Bank of Montreal and the Canadian 
Bank of Commerce. 


The Bennett Savings Bank of Bennett, 
Iowa, asserts it exceeds the per capita 
deposits of the banks of Houghton, Mich. 
It claims $1,000 on deposit for every per- 
son in the town, “the largest per capita 
deposit of any bank in Iowa and perhaps 
in the United-States.” 


The Mechanic’s Bank of Brooklyn has 
increased its capital stock to $1,000,000. 
The fact that the institution is to begin 
an addition to its present building ex- 
plains to some extent the increase. The 
greater part of the new issue will be 
used for that purpose. 


Brooklyn will soon have still another 
trust company. The new concern now 
forming is called the Jenkins Trust Com- 
pany; capital stock, $500,000, surplus, 
$250,000, already subscribed at $150 per 
share. Mr. John G. Jenkins, Jr., the ex- 
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ecutive of the Coney Island & Bath Beach 
Bank (which latter institution is to be 
absorbed), will become president of the 
trust company. Besides main offices at 
Gates and Nostrand avenues, Brooklyn, 
the Coney Island & Bath Beach Bank at 
Coney Island will be continued as a 
branch. 

R. William Smith has purchased a 
controlling interest in the Montreal Trust 
& Deposit Co. from David Russell. The 
authorized capital of the company is 
$150,000, of which $65,000 is paid up. It 
is the intention of the company to in- 
crease its capital in the near future to 
$1,500,000. 


M. H. Norton, cashier of the Chetopa 
State Bank of Chetopa, Kas., has pur- 
chased the controlling interest in the 
Kansas State Bank of Kansas City, Kas. 
Cc. N. Prouty, who has been the cashier 
of the bank since its organization three 
years ago, will retire and Mr. Norton will 
be his successor. 


A. M. Young, who was formerly with 
the Continental Bank and Trust Company 
of Fort Worth, Tex., has consolidated 
the interests of the Bradly Bank & Realty 
Company and the Territorial Bank & 
Trust Company of Muskogee, I. T., and 
organized the new Bank, of Commerce 
with a capital stock of $500,000. 


The Woodlawn Trust and Savings Bank 
of Chicago, a state institution founded 
by McKay & Poague to take over their 
private banking business, has opened for 
business in Sixty-third street, near 
Woodlawn avenue. The bank starts with 
a capital of $200,000 and a surplus of 
$20,000, initial deposits totaling about 
$350,000. 


A chapter of the American Institute 
of Bank Clerks has been formed at At- 
lanta with the following officers: Charles 
A. Bowen of the Fourth National Bank, 
president; James D. Leitner, Atlanta Na- 
tional Bank, vice president; George S. 
Lowndes, Jr., Lowry National Bank, sec- 


retary; Frank M. Berry, the Neal Bank, 
treasurer. 


In forwarding to the state department 
a copy of the paper currency law passed 
by the Chilean congress last December, 
United States Secretary of Legation E. 
W. Ames, at Santiago, Chile, suggests 
that “the sum involved may tempt some 
American banking institutions to present 
proposals.” The law provides that the 
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sum in gold now in the conversion fund 
and such as sHall go on accumulating 
shall be sent to Europe or the United 
States of North America as soon as 
available and deposited in banks of the 
first class, at an annual interest of not 
less than 3 per cent and for fixed terms, 
which shall not terminate prior to Janu- 
ary 1, 1909. 


Although the British government has 
ceased to borrow for war purposes, and 
has, instead, ‘commenced in a somewhat 
ineffective manner to wipe off the liabili- 
ties incurred during the Boer war, it will 
continue to appear on the market from 
time to time, seeking money in connec- 
tion with the Local Loans Fund and the 
Irish Land Act. 


At a meeting of the board of directors 
of the Mechanics’ Bank of Brooklyn, 
Charles G. Balmanno, who has been as- 
sistant cashier of the institution for 
about two years, was elected a vice presi- 
dent of the institution. Mr. Balmanno 
has been connected with the Mechanics’ 
Bank since the merger of the Fulton 
Bank some years ago. 


The bank burglary committee of the 
Burglary Underwriters’ Association has 
agreed on a classification of risks and 
some progress has been made in consid- 
ering the question of rates. The com- 
mittee are a unit in holding that new 
tariffs on banks having inferior equip- 
ment and located in small towns are 
necessary. On the other hand it is very 
likely that banks situated in large cities, 
and those having up-to-date safes and 
vaults will be favored with a marked re- 
duction from present rates. 


A. E. Wardlaw Best, formerly financial 
editor of the Transvaal Critic, has re- 
cently arrived in New York city, and 
makes the following statement regarding 
conditions in South Africa and their 
effect upon the world’s money markets: 


“The investing public, and most finan- ° 


ciers, fail to realize the immense influ- 
ence South Africa has on the world’s 
money market. The output of the gold 
mines already opened up on the Rand 
when these properties are all at work will 
be equal to about onethird of the world’s 
total gold yield, and it does not require 
great consideration to conceive the tre- 
mendous influence on the trade of the 
world which the sudden stoppage of this 
supply, or its enormous ‘increase, would 
effect through the money markets.” 
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The treasury department has decided 
that for customs purposes, where in- 
voices are expressed in Mexican dollars, 
the value of such dollars after May 1 
shall be computed as follows: On goods 
imported from Mexico 49.8 cents, the 
Mexican gold standard basis; on goods 
imported from countries other than Mex- 
ico 47.7 cents, the silver bullion basis. 


The Peoria, Ill., Chapter, American In- 
stitute of Bank Clerks, has elected the 
following officers: H. C. Bigham of the 
First National, president; Joseph Sherer 
of the Home Savings, vice president; G. 
T. Kennedy of the Merchants’ National, 
secretary; W. R. Cation of the Central 
National, treasurer; Thad Fox of the IIli- 
nois National, executive member for three 
years. 


Directors of the Yokohama Specie 
Bank (Ltd.) report net profits for the 
half year ending December 31, 1904, of 
1,909,922 yen. They recommend a divi- 
dend at the rate of 12 per cent per an- 
num, and that 200,000 yen be added to 
the reserves, 100,000 yen be placed in the 
silver fund, and the balance, 529,922 yen, 
be carried forward to the credit of the 
next account. 


It is announced that President T. Al- 
bans Adams of the Gansevoort Bank of 
New York has sold the controlling inter- 
est to parties closely associated with the 
Fourteenth Street Bank of that city. R. 
Ross Appleton, president of the latter, 
will succeed Mr. Adams as president of 
the Gansevoort. The Fourteenth Street 
Bank is known as one of the C. W. 
Morse institutions. 


The building which the Northern Trust 
Company of Chicago is to erect at the 
northwest cornor of Monroe and La 
Salle streets will be four stories in 
height and will be occupied entirely by 
the company. The first floor will be de- 
voted to the savings department, the sec- 
ond to the banking department, the third 
to the trust department and the fourth 
will be used for filing-rooms. 


Franklin Haven, president of the Mer- 
chants’ National Bank, has been elected 
president of the Boston Clearing House 
Association at its annual meeting, and 
Arthur W. Newell, the president of the 
Fourth National Bank, was chosen sec- 
retary. James R. Hooper, president of 
the Union National Bank, was elected 
director to succeed Wilmont R. Evans 
of the Winthrop National Bank. 
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The consolidated statement of the 
State Banks of Louisiana, just issued by 
State Examiner of State Banks Thomas 
for the quarter ending March, shows a 
total of 132 institutions doing business 
under the state banking laws, as com- 
pared with 114 at the close of March, 
1904, an increase for the year of 18. The 
total resources are given as $71,178,210, 
as against $63,649,428 last year. 


The Mechanics’ National Bank and the 
American Exchange National Bank of 
St. Louis will be consolidated with a capi- 
tal of $2,000,000, a surplus of $2,500,000 
and deposits of about $25,000,000. The 
new institution, which will probably be 
known as the Mechanics-American Ex- 
change National Bank, will be located at 
the present quarters of the Mechanics’ 
National Bank at Broadway and Locust 
street. 


It is announced that interests identi- 
fied with the American National Bank of 
San Diego, Cal., will establisih a chain 
of national banks in the cities tributary 
to San Diego. The first bank for which 
a charter will be applied for is the First 
National Bank of Escondido. As soon 
as the organization of this bank is com- 
pleted other banks will be established in 
Oceanside and National City and prob- 
ably one of two other places. 


Incorporation papers have been filed 
with the secretary of state at Springfield 
for the Commercial National Deposit 
Company, capital $2,000,000, which will 
build the new home of the Commercial 
National Bank of Chicago at the north- 
west corner of Clark and Adams streets. 
“The new building will be begun early 
in the summer,” said James H. Eckels, 
“and we hope to be able to move into it 
soon after the first of next year.” 


Chinese New Year generally brings a 
failure or two in every city of conse- 
quence in the Empire. To appreciate the 
position of the Chinese banks at New 
Year it is necessary to appreciate the 
position New Year holds in the business 
as well as the social economy of the 
Chinese people. The Chinese New Year 
is the one great holiday of the Empire’s 
people. All business ceases for several 
days each year to celebrate it. It is a 
rule of Chinese business and society that 
all debts shall be paid at the Chinese 
New Year. Possibly they will have to 
be paid through the contraction of new 
debts, but paid in some form they must 
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be. The attempt is, of course, to pay 
them in money. The drain upon all 
banks is enormous. Interest rates de- 
manded of the patrons of banks for loans 
ever New Year will run as high as 20 per 
cent. a month. Asa matter of fact, loans 
among natives at from 4 to 6 per cent. 
a month are common at all times. There 
is not enough money in China to proper- 
ly transact the business of the Empire, 
and what money there is does not go as 
far as it ought to go because of the in- 
adequate means of communication and 
the extortionate rates of exchange. 


The profits for the year 1904 of all 
the Canadian banks amount roundly to 
$500,000 more than the profits of 1903. 
There is a decrease in the Bank of Mon- 
treal’s earnings of a little over $250,000. 
This decrease was due to the lessened 
revenue derived by the bank from its 
call loans outside the Dominion. Taking 
the rest of the banks apart from the 
Bank of Montreal, there is an increase 
shown in earnings of 1904 of about $750,- 
000. 


The Twin City Bankers’ Club of St. 
Paul and Minneapolis has been formed 
with the following officers: President, 
Kenneth Clark, Merchants’ National Bank, 
St. Paul; vice president, Perry Harrison, 
Security Bank, Minneapolis; secretary 
and treasurer, E. C. Brown, First Na- 
tional Bank, Minneapolis; executive com- 
mittee, C. J. Jaffray, First National Bank, 
Minneapolis; George C. Power, Second 
National Bank, St. Paul, and the of- 
ficers. 


The Supreme Court of the United 
States has affirmed the decision of the 
United States Circuit Court for the east- 
ern district of Kentucky in the case of 
the City of Covington vs. the Covington 
National Bank, declaring invalid the 
Kentucky law requiring national banks 
of that state to make return of all shares 
for taxation purposes. The opinion was 
rendered by Justice Day. and was based 
on the ground of discrimination against 
national banks. 


A new state bank is to be organized 
and located at Fourth avenue and Twen- 
ty-third street, New York. The capital is 
to be $1,000,000, and there will be a sur- 
plus of $250,000. Interests affiliated with 
the Metropolitan Life Insurance Co. and 
the National Shoe & Leather Bank are 
behind the new concern. The new in- 
stitution will be known as the Metropoli- 
Vou. XXIX—No. 5—5. 
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tan Bank. It represents a conversion 
of the present Maiden Lane National 
Bank, which has surrendered its federal 
charter. It is intended also to operate 
the present Maiden Lane Bank as a 
branch. Henry Ollesheimer, first vice 
president of the National Shoe & Leather 
Bank, has been elected president of the 
Metropolitan Bank. William M. Perkins 
will be first vice president and Gilbert 
B. Sayres second vice president. 


The Mexican government has given the 
currency question a final touch by cre 
ating an exchange and currency com- 
mission, composed of the president, the 
secretary of finance, the treasurer gen- 
eral, the mint directory, three bank rep- 
resentatives, and four representatives of 
government interests. Daily sessions of 
the executive board of this commission 
will be held to watch the passing of the 
historic Mexican dollar and the operation 
of the gold standard. 


Another dividend, one of 8 per cent., 
has been paid on the stock of the Na- 
tional Bank of North America of Chicago 
in liquidation. This makes a total of 
$133 per share paid on the stock of the 
bank since its business was taken over 
by the Continental National several 
months ago. Charles O. Austin, vice 
president in charge of liquidation, ex- 
pects to pay still another dividend in 
the near future. At the time of the sale 
of its business the stock had an apparent 
book value, including the Continental’s 
premium of $17.50, of about $156 a share. 


The statistical abstract of the United 
States for 1904 shows that in that year 
the amount of money in circulation in- 
creased by $151,450,691, a gain of upward 
of $2 per capita. The gain in gold cir- 
culation alone was more than $28,000,000. 
The interest-bearing debt of the nation 
decreased by more than $19,000,000, and 
the decrease in interest payments de- 
clined by more than $1,360,000. The total 
deposits in banks increased by $446,853,- 
405, and the number of persons who de- 
posited money in savings banks alone 
was 270,215 more in 1904 than in 1908. 


FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 
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WITH BANKS AND BANKERS. 


GROWTH OF UNDERWRITINGS. 


Previous to 1895, when the Belmont- 
Morgan syndicate was formed to under- 
write the $65,116,244 government bond 
issue, the life insurance companies sel- 
dom participated in such ventures. Since 
then, however, there has scarcely been 
an important issue of bonds floated that 
has not been backed by some of the 
large companies until to-day they are the 
first appealed to when an important offer- 
ing is being arranged. Up to 1902, when 
the first steel syndicate was formed, the 
insurance companies rarely underwrote 
anything but government or railroad is- 
sues. A few of the companies guaranteed 
a market for the securities of the con- 
stituent steel properties, but only in a 
limited way. They became heavily in- 
terested, however, in both steel syndi- 
cates. 

It has been repeatedly urged that syn- 
dicate ventures did not constitute a 
proper form of investment for trust funds 
and that life insurance companies ought 
never to engage in industrial underwrit- 
ings of any sort. This objection is met 
by the companies with the assertion that 
syndicate underwritings have in the long 
run yielded large profits and that insur- 
ance reserves have accumulated so fast 
that the supply of first-grade bonds, re- 
turning something over 3 per cent., is 
wholly inadequate to meet the demand. 

The proposition is somewhat compli- 
cated, however, by the fact that in every 
large underwriting in which the insur- 
ance companies participate some of their 
officials and trustees usually share.—New 
York Evening Post. _ 


LOST BANK OF ENGLAND NOTE. 


More than once the Bank of England 
has paid twice for one bank note. On 
one occasion they lost in this way £30, 
000. 

It happened that one of the directors, 
desirous of purchasing an estate, drew 
from the bank a single note for the 
amount mentioned. This, on returning 
home, he placed on the mantelpiece, 


when, immediately on doing so, he was 
called from the room. 

A few moments later he came into the 
room again, but alas! the note had mys- 


teriously disappeared. To the director’s 
mind there seemed little doubt that the 
valuable piece of paper had fallen into 
the fire. Robbery was out of the ques- 
tion, for no one had entered the room. 

His colleagues at the bank, believing 
this story, gave him a second note on 
the understanding that the first, if found, 
should be returned. 

Thirty years afterward, when the di- 
rector had been dead a considerable time, 
a stranger presented the missing note. 

Being payable to bearer, the bank could 
not avoid their obligation, and they had 
to be the losers of the sum. It was 
learned afterward that a builder had 
bought the banker’s house, and in the 
course of the demolition had discovered 
the note hidden in a crevice: of the chim- 
ney.—Pearson’s Weekly. 


TRUE BENEFITS OF SAVING. 


We noted in our pages a few weeks ago 
the fact that $5,000 left to the city of 
Boston, one hundred years ago, by Ben- 
jamin Franklin, to be loaned out in 
small quantities to young married arti- 
ficers, who had served their apprentice- 
ship in the town, secured by two respon- 
sible citizens, at 5 per cent. interest, has 
reached the sum ‘of $411,847.18. The fund 
would have reached a greater amount if 
it had all been borrowed as expected, but 
young artificers managed to get along 
without making use of it. Then again, 
the government of the City of Boston has 
changed, and in order to ascertain who 
should rightfully handle the money, ap- 
plication ,;was made to the law to pass 
judgment, and this again reduced the 
savings of the fund. However, it has 
increased over 80 times its original value, 
and at the same time has been accom- 
plishing a great deal in the way of phil- 
anthropy. 

The lesson to be learned, however, is 
in the way of thrift. Money should not 
be squandered. Every one has a right to 
lay aside for the time when they will be 
unable to work, and when they might be- 
come a public charge. Civilization and 
independence go hand in hand. The im- 
provident squanders the resources of the 
earth, while the provident husbands 
them.—Christian Nation. 
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FACTORS TO CONSIDER IN LOANS. 


The System magazine recently put this 
question to a number of prominent bank- 
ers: On what factors should the banker 
place most emphasis in considering a re- 
quest for a loan from a merchant for 
mercantile purposes, and why in each 
case do you put one factor above the 

9 
an Jay Abbott, cashier of the Ameri- 
can Trust and Savings Bank, Chicago, 
said: ; 

The answer may be summed up in one 
sentence: 

Has he the ability to earn and has he 
the capacity to pay? 

A positive response to these two in- 
quiries is absolutely necessary to a sat- 
isfactory loan. 

On the relations of the debit to the 
credit sheets rests the financial status of 
a mercantile house—its “ability to earn.” 
On the investigation of this relation is 
dependent the business risk of the bank 
which grants a loan. On the estimate of 
the applicant’s “disposition to pay” is 
dependent the moral risk of the bank. 

The successful investigation of these 
two qualifications is the basis of any suc- 
cessful bank loan. 

W. T. Fenton, vice president of the 
National Bank of the Republic, Chicago, 
said: 

The factors considered and their rela- 
tive importance depend altogether upon 
the class of business the bank takes. 

In a commercial bank reputation comes 
first, while in a bank doing a general loan 
business, assets become the first consid- 
eration. 

Following are the factors in order, pe- 
culiar to loans made by a bank doing a 
commercial business: 


1. Honesty. This factor stands pre- 
eminent, because in commercial loans 
men do not care to give, and we ask no 
security. We assume part of the risk of 
the individual’s business in making the 
loans. 

2. Business ability. As honesty with- 
out business ability is useless commer- 
cially, this factor crowds the first in im- 
portance. 

3. Business experience. Knowing a 
man’s business -history is knowing his 
reputation and ability. From these we 
judge the risk. 

4. Bank’s previous experience with 
the one who solicits the loan. Failure in 
previous obligations bars him. 
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5. Condition of his business, which is 
a reflection of his ability. 

6. Resources. Relatively unimportant 
if no security is taken on them. 


- 





DEVICES TO STOP RUNS. 


Some amusing anecdotes are being told 
of the devices resorted to by bankers 
to gain time and inspire confidence. On 
one memorable occasion, the excited sub- 
scribers, muth to their indignation, were 
only able to enter the bank one by one, 
except at the cost of spoilt coats, as the 
cute manager had caused the door posts 
to be freshly painted. 

Another bank nearly prevented a crisis 
in its affairs by exhibiting in the win- 
dows large tubs, apparently brimful of 
sovereigns. These tubs, however, were 
simply upside down, and a small quan- 
tity of gold only piled up on their bot- 
toms. 

But the most ingenious dodge of all 
was successfully carried out in Buenos 
Ayres quite recently. There was a run 
on a large bank, and for several days 
subscribers besieged the premises, with- 
drawing money and placing it in another 
bank on the opposite side of the road. 
It happened, however, that these two in- 
stitutions had a private understanding, 
and as fast as the “safe” bank received 
the deposits they were returned to the 
“unsafe” one by an underground passage, 
with the result that every one marvelled 
at its continued ability to meet its de- 
mands.—London Tid Bits. 





COMMISSION FOR LOANS PROHIBITED. 


A law has been enacted in New York 
State making it a misdemeanor for any 
officer, director, agent, or employe of any 
bank or trust company to ask or receive 
any commission, emolument, gratuity, or 
reward, or anything of value or of person- 
al advantage for procuring or endeavor- - 
ing to procure for any person, firm, or 
corporation any loan or discount by any 
such bank or trust company, or for per- 
mitting any person, firm, or corporation 
to overdraw its account. 


Thoroughly competent Savings Bank man 
capable of installing system, desires position 
of trust with bank. Ten years with present 
employers. Up-to-date experience and best 
of references. Address: W. W., care Rand- 
McNally Bankers’ Monthly, Chicago. 
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PROSPERITY OR PANIC. 


Of most intense present interest is the 
significant indication that the present 
prosperity wave has several years more 


of good, strong “climbing” ahead, he- 
fore it breaks over into another panic 


rush, and flattens out in a dead run 
along the wash and filth and wreckage 
of desolation beach. 

Will it so break? Is it possible to so 
catch its climbing force by scientific busi- 
ness methods as to turn its growing pow- 
er into conserving channels that shall 
produce practical currents of steady pros- 
perity for unlimited years to come? The 
final answer will depend largely upon 
the wisdom of the boys who are now 
so rapidly stepping into the places made 
vacant by the death and retirement of 
experienced men. 

Every twenty years brings a majority 
of young and inexperienced men into 
business. They have never’ passed 
through a great “panic.” They are nat- 
urally strongly impressed with theories 
of business as learned in their school 
studies, which the experienced men have 
sorted down to a real prosperity footing, 
seasoned and crystallized in a real “panic” 
crucible. So far, however, the boys of 
each past business generation have had 
to test their theories by actual experi- 
ence, believing more sincerely in the 
text-books and teachers of their alma 
mater, than in the proven lessons of their 
fathers. Thus, once in about twenty 
years the prosperity wave breaks in 
“panic,” instead of being conserved into 
resourceful power by steadying its forces 
under the well tried and thoroughly 
proven experience of a hundred years 
with its five great panics—1819, 1837, 
1857, 1873, and 1893.—F. W. Hewes, in 
Leslie’s Weekly. 


DISCOURAGE SPECULATION. 


Advertising banks ought to oppose 
speculation in their publicity, showing 
up its dangers with as much force as 
they now demonstrate the wisdom of 
thrift. This is a line of advertising ar- 
gument that has never been developed 
by the banks who use publicity, yet it 
is one which will appeal to any bank 
president as practical. 

Savings banks would benefit most by 
anti-speculative advertising. It would 
also be helpful to those carrying the 
checking accounts of small merchants, 
professional men and every other class 
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of depositor who, without the necessary 
capital to use the Stock Exchange as a 
legitimate means of investment, are too 
often tempted by newspaper stories of 
sudden Wall street wealth to play the 
market on margins. It is Known that 
depositors of the savings banks frequent- 
ly yield to temptation of this kind.— 
Printers’ Ink. 


MANIPULATING CALL MONEY RATES. 


Call money rates can sometimes be 
“manipulated,” as well as stocks, by half 
a dozen brokers, who wish to put up the 
rate, rushing into the “loan crowd” and 
bidding violently against one another. 
The operation is not expensive; a million 
dollars, borrowed at 7 per cent, costs only 
$200 per day, and to speculators “en- 
gineering” a break in the market, such 
an outlay is a bagatelle. But the expedi- 
ent cannot succeed if there is a good deal 
of bank money available for Stock Ex- 
change loans, and if such money can be 
promptly offered to the bidders. It might 
be easy for the conspirator in question 
to bid in a million when it would be 
awkward to care for five millions. There- 
fore, such manoeuvres usually occur just 
before the market closes, and when there 
is no time to get in touch with the banks. 
—New York Evening Post. 


WOULD RATHER STAND. 

When a Philadelphia broker told his 
daughter recently that his Stock Ex- 
change seat could be sold for $13,750 she 
replied: “T’d stand rather than pay 
more than $1 for any seat.’ 
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Anyone sending a sketch and Gesettetion may 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1905, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—“BLUE BOOK’’—was issued. 
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; Town AND | 
cons ene: or BANK. | PREsIDENT AND Paip-uP ’ 
STATE. senate. | § State. + Private. | CASHIER. \Carrtat| CORRESPONDENTS. 
Alabama .... -.-- | Newmarket®* __- Newmarket Banking | | 
|  (Madison,) PRiiiwondvenccewucawse §| W. E. Rodgers....'$ 10,000} Third N. B., Louisville. 
: | | T. C. Wesson. 
: ” — .- aWetumpka ..--- First National Bank....| Morris Hohenberg| 25,000} Han. N. B., N. Y.; First 
i | (Elmore.)’ al C. G. McMorris. N. B., Montg. 
= PID nice oven | Valdez .....-...| Banking House of A. L. | 
} | (B.) | Levy & Co. 2-2-4) AL LEVY! propa.) 50,000) First, N. Bk., N.Y; Bk. 
s, | | | S. Blum ay of Cal., San F. 
: Arkansas .......- McGehee ....... Valley Bank ...........§| Henry Thane es 8,000 | Nat. Bk. Com., St. Louis; 
(Desha ) | J. Ww Willoughby. Bk. of Com., Little R. 
* .---------|aMurfreesboro* ..| Pike County Bank~__.. g| J. C. Pennix...... 12,500 | Nat. B.Com., St. Louis; 
(Pike.) | | Jesse H. Riley. State Nat. B., LittleR. 
ee oe enee | Parkdale® ..._.. | The First Bank........ §| L.Q.C, Choyempert 6,000} B. of Com.. Little R.; 
| (Ashley.) | W. W. Morris. | Canal B. &Tr.Co..N.O. 
California ....... | Anderson* ......| Bank of Anderson..-.. § M. E. Wilson-...- | 12,500) West. Nat. Bk., San F. 
| (Shasta.) | W.C. Barkuloo. | 
° aa Bank of Auburn... __.- §| Wm. Nicholls, Jr.| 25,000 | Nat. Park Bk..N. Y.; Bk. 
| (Placer.) | J. M. Francis. of California, San F. 
oo) veueiaetiad | Calexico * ..___. First State Bank.......§| Leroy Holt_...._.- 25,000 | Hanover * ey Be Kok 
| (San Diego.) | | Geo.A.Carter, V.- B| Southw. N. B:, Los A: 
cetmineins | East Anburn*...| Bank of Auburn.......§) Wm. Nicholls, Jr..| | 25,000} Nat. Park Bk., N. ES 
| (Placer. y | | J.M. Francis. BK. of Cal., San F. 
*. lgeseeteuse aHlanford _.-..--- | Farmers & Merchants | 
| (Kings.) | National Bank........ | ©. i. Gross. ...... 100,000 | Chase Nat. Bk., N. Y.; 
| | | Judd Smith. Cont. Nat. Bk., Chi. 
a rn jaModesto ........| Modesto Savings Bank.§) J. R. Broughton...| 50,000 
| (Stanislaus.) | | C.D. Swan. 
eee | Oakdale .... ...: ‘ Stanislaus Co. Savings | 
| (Stanislaus. ) ONE - occ ccscwcu 8) ee Oe... 15,000 | 
| | W.L. Rodden. 
a ee | Turlock* _....__| First National Bank....| O. McHenry.----- 25,000 | Chase Nat. Bk., N. Y.; 
(Stanislaus ) C. O. Anderson. First Nat. Bk., San F. 
Colorado........- Bayfield*........ | Bank of Bayfield-...... +) D.C, Coulson....- 5,000 | Bkrs. N. B., Chi.; First 
(La Plata.) J. M. Turner. N. B., Duran x0, >. 
> ebeelepees | Fowler . ........| First National Bank..-.| F. M. Weiland_...| 25,000 | Chase N. B., N.Y.; First 
(Otero.) | L. Butler. N. B., Pueblo. 
ao, aeaiatad Limen* .........| Limon State Bank---..-. §| M. T. Burwell _...| 15,000} Fourth 'N. B., St. Louis. 
(Lincoln.) | J. M. McClure. | ElPasoN.B..Colo. SPgS; 
eee laCalhoun __._..-- Peoples Bank_-...-...- +| J.T Black .......| 10,000] Chase Nat. Bk., N. Y 
| (Gordon.) W. R. Rankin Atlanta Nat. Bk.. Ati. 
, = o-cosne) MIMO ..c0cs00~..| Bak of Biko..........§| B. i, Wileem.....- | 15,000} Han. National Bk. \N. Y.; 
& (Houston.) W. E. Means. Exchange Bk., Macon. 
FE’ eee aLincolnton*.__.. Bank of Lincolnton_...§} C. L. Graves ...... 15,000 | Lowry Nat. Bk. \Atlanta; 
f (Lincoln.) | P. Zellars. Nat. Ex. Bk., ‘Augusta. 
3 Idaho. ...... ....| American Falls*) American Falls State , 
é (Oneida.) ee §} C. C.Campbell __.| 10,000 | Nat. City B.. N. Y.; Nat. 
| J. R. Shreck. B. Rep., Salt Lake Cc. 
oP eal cata aPocatello ....... | Citizens Bank, Ltd.-.-.. §| William A. Anthes} 380,000| Han. N. B., N. Y.; First 
( Bannock.) I. N. Anthes. N. B., Ogden. 
OR iccnence Beecher ........ | First National Bank ....| Arthur Struve. -.-- 50,000 | First Nat. Bk., Chi. 
(Will.) Carl Ehrhardt. 
S <eeieeennte Forrest __...-..- First National Bank_.._| T.S.O.McDowell.| 25,000 | Cont, Nat. Bk., Chi. 
( Livingston.) J. V. McDowell. . 
Be meas Illiopolis ........ *Illiopolis Bank ........ +| Arthur A. Pickrell_|......... N. B. Rep., Chi.; Ill. N. 
; ( Sangamon.) Geo. 8. Pickrell. | B., Springfield. 
f yen Porey* .......... First National Bank....| B.K. Hincke---.- 25,000 | Nat. Bk. Com., St. L. 
‘ ( Randolph.) Roy Alden. 
§ Weston .........| Farmers Bank -_....... +) (G. VE. Wea )...... 15,000 | N. B. Rep., Chi.; Com’l 
F — | Ger. N. B.. Peoria. 
€ Title .......---.| Oland National Bank.._| Robert Dixon.....| 25,000} Han. Nat. Bk., HN. ¥.3 
einai. | W. A. Young. Nat. Bk. Com., St. L.’ 
Indiana ...._..... Pennville ....... Peoples State Bank....§) R. L. Carlin. .....- 25,000; Han. Nat. Bk., 'N. z 
(Jay.) William Bloxsom. Nat. Bk. Rep., Chi. 
A Pelee as enchaes”. ....-| First National Bank....| A. P. Copeland...| 50,000| Am. Ex. N. N. Y.; 
( Fulton.) O. B. Smith. First N.B., Chica 0. 
Indian Territory.|aAntlers ____.___. Antlers National Bank__| A. A. Lesueur ....) 25,000 |Mech. and ‘Am. Ex. -Bs., 
‘District 24.) Octavia Lesueur. St.L.;lst N.B. .Parig, Tex. 
we * * aAtoka- ss... Citizens National Bank.| W. J. Allen.._...-. 80,000 | N. Shoe & Lea. B.,N.Y.; 
ba (District 23.) E.A.Newman,/.-P. City N. B. , Kan. Cc, 
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BD iatrici 18.) 
Heavener* .. ...- 
(District 14.) 
Okemah........-. 
(District 9.) 
Clarence ........ 

(Cedar.) 
©  gemioies Fairbank -....-- 
(Buchanan.) 
Harper . ........ 
( Keokuk.) 
|aMaquoketa...._. 
(Jackeon. ) 


| ( Sumner.) 
Arkanaas City -. 

(Cowley. ) 

S .. see | Atlanta* ........ 

( Cowley.) 

ates Dresden* 


— ) 


“ ‘Pratt ) 


(Greenwood. ) 
O  aaiacaninee mentee 

( Riley.) 
TS  Sadabanepenanaame Sawyer* 


(Johnson.) 

S guteaeeds Waldron*___.__. 

eee. ) 

Sentechy........oeae iat 
|  (Lee.) 


(Fuiton.) 
AM” 1 Bases jaLeitchtield ._...- 
(Grayson.) 





(Madison. ) 

Massachueetts --. 
(Bristol.) 

aCheboygan , ..-.. 

a + enagangn ) 


wh Louis. : 
Oy cmabilimatieana Chisholm -....-- 
(St. Louis.) 
a ee Chisholm -...... 
(St. Louis.) 
— Newfolden*..... 
(Marsehall.) 
= sonieunsaey Waa cnewce 
( Big Stone.) 
a Sacred Heart...- 
(Renville.) 
a Sargeant .......-. 
( Mower.) 
TS gitewnietes Taunton *__..... 
( Lyon.) 
 gueie Wanamingo* -.. 
Y Weel ) 
. ----------| Woodstock 
( Pipestone.) 


Clinton* _....... 
(Hinds. ) 

gill NN se cteicee 

(Sunflower.) 
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NAME oF Bank. 
§ State. + Private. 


Farmers State Bank...§ 


Farmers & Merchants 


ee 
American Trust Co..... § 
Bank of Heavener _.... § 


Okemah National Bank. 
First National Bank ---- 
Peoples Banking Co. --. 

Citizens Savings Bank_§ 


Farmers Trust & Sav- 
PRP DRE 6. -ccccei<e g 


Rippey Savings Bank-..§ 
Anson State Bank..... § 
| Security State Bank__..s 
Citizens State Bank--__§ 
Dresden State Bank-.._§ 


First State Bank... _...§ 


Falun State Bank... __§) 
Miners State Bank..... §| 


Tuka State Bank--_-.__- § 
Piedmont State Bank...) 
Citizens State Bank....§ 


| Sawyer State Bank.__.§ 
State Bank of Stanley _§| 


Waldron State Bank.-_-§ 

National Bank of 
Beattyville............ 

Farmers Bank......... § 


Farmers & Merchants 
Bank 


Citizens National Bank. 
Jewelers National Bank. 

Cheboygan State Bank_§ 

First State Bank.......§ 
First National Bank ..--. 
Miners State Bank -...§ 
Farmers State Bank-...§ 
First State Bank...-.-.. § 
Farmers State Bank -.-.§ 
Bank of Sargeant...... + 
State Bank of Taunton.§ 
Farmers State Bank-..§ 
First National Bank .... 


Bank of Clinton....... § 
Bank of Drew 


PRESIDENT AND 
CASHIER. 


F. Johnson --... 
. M. Humphrey. 


M. E. Sharp) ---- 
. L. Sharp. 

. C. Kandt...... 
. W. Gillett, Sec. 
n Frederick ---. 


o 


o aRe 
is 


0: 


RE: 


. Mart 
5 be Cottrell - 
. Cottrell. 


Ronn 


@ 
45 


’.Monroe,Jr. 
Peiffer... ..- 
. Striegel. 


> Dunn....... 
. Mitchell. 
. Suydam..... 
ohn —— 

. C. Bishop... 
C.C. Taylor. 
S. J. Gilbert. ..... 
Austin J. Evans. 
M. M. Parrish---.. 
William H. Pauly. 
8. D. Taylor -..... 
W. M. Metzler. 


QQ prppEaPs= 
of 


Bisco ars 


a) 


Fred Bremer.-_..- 
David Muirhead. 
John F. Merrill .. 
Carl T. Johnson. 
B. 8, Moore. .-..-- 
J. F. Lanier. 

Geo. W. Lemon... 
| Arthur P. Reece. 





Jobn Courtney .--. 
| U. H. Wilson. 

F. H. Shellenbaum 
F. W.Oberhelman. 
7. ©. Carver.....- 
C. A. Sbrader. 

J. H. Schrader--- 

E. J. McCreary, Jr 
Richard Sethman - 
A. C. Cutler. 


John J. McHenry - 
Pope McAdams. 
Edward Thomas-. 
J. V. Hefley. 


Bh fA 

H. E. James. 

James Bennett --- 

8. S. Parkes. 

ee H. Wiggin. 
F. E. Sargeant. 

Frank Shepherd.. 

George G. Brown. 

R. M. Sellwood _.. 

J. C. Mick. 

A. M. Chisholm -- 

G. L. Train. 

S. Riwey...<<.- 

G. A. Brown. 

O. L. Melgaard.... 

H. KE. Myhre. 

. Ferch 


J. L. Jobnson. 
W.H.Schoonmaker 
F. £. Blethen. 
Jobn Swenson... 
M. F. Ahern. 

Ole Fallingstad_.-. 
HenryM. Halvorson. 
E. W. Davies 
James Jackeon. 


P. 8. Stovall _..... 

E. F. Anderson. 

Fred Grittman.... 
J. W. Shofner. 





Paip-UP 
ea 


3 12,500 | 


11,000 
30,000 
10,000 
25,000 
30,000 


25,000 | 


10,000 


10,000 | 
| 
35,000 | 


15,000 | 
10,000 | 


10,000 


10,000 


15,000 


10,000 | 
10,000 | 
10,000 | 


10,0€0 
10.000 
10,000 


25,000 
17,500 


15,000 
50,000 
100,000 
50,000 
10,000 
25,000 
10,000 
10,C00 
15,000 
25,000 








CoRRESPONDENTs. 





Nat. Bk.Com.; K. C,; 34 
Nat. Bk., St. L. 


Traders B., Kan. City; 
City N. B, Muskegee. 
First Nat. Bk., Byars, 


Nat. Bk. of Com., Kan.C, 


First Nat. B., Kan. C.; 
Am. Nat. B..Ft. Smith: 
Chase Nat. Bk., N. Y.; 
Com’! Nat. BK. Chi. 
Bankers Nat. BK.. Chi.; 
Kiefer Bros. .Hazleton. 
Nat. Live Stock Bk.,Chi.; 
a Sav. Bk., Sigour: 


First N. B., Maquoketa, 
Peoples Sav. Bk., Des M. 


Fourth N. B., N.Y.; N.B. 
Com., Wichita. 

Union N.B.,Kan.C :N.B. 
of Wichita, Wichita. 

Nat. Bk. Com., N. Y.; 
Nat. Bk. Com., K. C. 

Far.N.B., Oberlin; Inter- 
state N. B., Kan. G.. 
Kan. 

N. B. Com., K. C.; Ober- 
lin N. B., Oberlin. 

Seab. Nat. Bk.. N. Y.; 
Nat. Bk. Com., Kan. C. 

Chase Nat. Bk., 
Third Nat. Bk., St. 5. 

Nat. Park Bk., N.Y. 


City Nat. Bk., Kan. C. 


N. B. Com., N. Y.; 
State Nat. Bk., K. C. 
Nat. Park Bk., N. Y.; 
Peoples Bk., Pratt. 

Am. Nat. Bk., Kan. C. 


Bk. of Discount, N. Y.; 
Com’! Nat. Bk.,Kan.C. 


N. Park B., N. Y.;Third 
N. B., Louisville. 

Chase 'N. a  %.: 
First N. B., Louisville. 


Nat.City B.,N.Y.; Union 
Nat. B., Louisville, 
Nat. Bk. Com., N. Y.; 
Fourth Nat. Bk., Cin. 
Chase N.B., N. ¥.; N. 
Com’! B. \Albany.N. ae 
Mchis. N. B., N. Y.; 1st 

N. B., Detroit. 
Han, N 


Inter- 


Nat. City Bk. N. Y.; 
Cont. Nat. Bk., Chi. 

Nat. City Bk., N. Y.; 
Nat. Bk., Chi. 

Scan.-Am. Bk., St. P. 


N. Park Bk., N Y.; Ger.- 
Am. Bk, Minpls. 

Chase Nat. Bk. N.Y. +> Ist 
Nat. Bk., St. P. 

N. Live Stock B., Chi.; 
N. B. Com., Minpls. 

Kirst Nat. Bk., Minpls. 


Bkrs. N. B.. Chi.; No.-W. 
N. B., Minpls, 
Cont. N. B., Chi.; Pipe- 
stone Co. . Pipe- 
stone, Minn, 

Mchts. N. B., N.O.; Cap 
N. B., Jackson. 

N. B. Com., N. Y.; State 
N. B., Memp., Tenn. 


1st 
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NEW BANKING INTELLIGENCE. 357 
“Town AND 
NaME OF Bank. emnenee AND | Patp-UP 
STATE. aon "cats, | 8 State. + Private- CASHIER. Capitat| CORRESPONDENTS. 
Mississippi ------ laJackson ........ Security Savings Bank_§) C. A. Bonds _..._- $ 25,000} Oriental B.,N.Y.; Mchts. 
(Hinds.) V. M. Roby. Nat. B., N. O. 
e | Saaeen “ = Union Savings & De- 
posit Bank.._....... §| Samuel S.Carter..| 25,000 | First Nat. Bk., Jackson. 
R. F. Young, Sec. ‘ 
=). nena Ocean Springs _.| Ocean Springs State 
(Jackson. ) TREE <cio oss maneiewes §| O. L. Bailey -....- 12,500| Nat. Bk. Com., N. Y.; 
: A. L. Staples. Hib. Bk.& Tr.Co.,N.O. 
- ------laVicksburg .._... Home Savings Bank...§) R. A. Quin...-....| 60,000| Citiz. N. B., Vicksburg. 
( Warren.) ki Gomes B. Hackett,| Sec. 
Missouri -.------- Bluesprings. .... Citizens State Bank-__.§ E. Montgomery} 20,000} Nat. Bks. Com., St. L. 
(Jackson. ) F W. D. Warren. and Kan. C, 
e | Seweeen Caledonia*._.... Bank of Caledonia-.... §| Geo. H. Eversole.| 10,000! Third Nat. B., St. L. 
(Washington.) R. R. Bean. 
© .aeewoess Cooter® .......... Bank of Cooter........§)| J. E. FrankMn ...-| 10,000! Third Nat. Bk.,St. Louis. 
( Pemiscot.) W. F. McCorkle. 
 “otoaeetous Fairgrove* ...... Bank of Fair Grove....§| W. C. Potter_....- 10,000 | Springfield Trust. Co., 
(Greene. ) Geo. T. Hine Springfield, Mo. 
e aceosanen Flemington* _.._.. Bank of Flemington...§) R. L. Fleming ..-. 6.000 | Nat. Bks. Com., St. L. 
(Polk.) G. M. Botts. and Kan. C. 
O - giGacnaan Golden City. .... First National Bank.... | D. E. Ketcham....| 25,000} N.Shoe & Lea. Bk.,N.Y.,; 
(Barton.) D. E. Pence. City N. Bk.. Kan. C. 
©: eee alronton _........| Bank of Ironton --.... §| W. T. Gay......--| 15,000) Third Nat. Bk., St. L. 
(Iron.) . A. Cook. 
2 acoss-ase-)) MORCRORET ..... First National Bank.._-| John Straszer__--. 25,000| Nat Park Bk., N. Y., 
(St. Louis.) ig. J. Archinard. Wash. _ Bk., St. L. 
eeyaemons Mayview* ....... Farmers Bank ---.-....§| J. S. Calfee_......| 10,000 | Mech. a , St. L.; New 
(Lefayette.) | J. C. Calfee. Eng. N Ba Kan. C. 
WY. agiwadetnds aNew Madrid.-... Commercial Bank -.--- §| Lee Hunter--_.-..- 37,5C0 | Mech. Nat. Bk. and Nat. 
(New Madrid.) W. H. Garanflo. Bk. Com., St. Louis. 
m * aan ees First National Bank....| A. D. Bennett -...| 12,500! Han. N. B., N. Y.; 4th 
(Newton.) | A. L. Duff. N. B., St. L. 
OY sulastalalia aed te Stover® _.......-. Farmers Bank -....-..-- §| J. D. Kueck.--.-.. 5,000 | Nat. Bk. Com., St. L. 
( Morgan.) B. T. Vickrey. 
Nebraska. . -....| Kramer* -....__- Kramer State Bank_...§| C. B. Anderson... 6,000 | Han. N. B., N. Y.; B. of 
(Lancaster. ) | Paul Beck. Com., Lincoln. 
TD aeercnisn call SEM ccc. Tarnov State Bank.-..§) = M. Little... -... 5,000 | N. Park B., N. Y.; Oma. 
( Platte.) | H. P. Wettengel. N.B., Oma. 
Nevada ........- Lovelocks* .__-- First National Bank._-.-| P. J. Enright . Salil 25,000 | Nat. City B., N. Y.; Nat. 
( Humboldt.) | W. C. Pitt, V.-P. B. Rep. Sait Lake City. 
New York....... Fort #dward....| Fort Edward National | 
( Washington.) DOE ono once eces] Do emcee 975,000| N. Park B., N. Y.; N. 
| A. R. Wing. Com’! B, Alb. 
“ “  1--e--|aNew York City .| Home Trust Co.....---. §| J. E.Swanstrom..| 500,000 
(Brooklyn. ) H.A.Davidson,Sec, 
- ae re lett ....c- | Salem National Bank...| M. L. Sheldon ....| 40,000 | Chase Nat. Bk., N. Y. 
( Washington.) | C. A. Beattie. 
” O ieee WII omnis nics woe National City Bank----. William Kemp -..| 300,000; Nat. City Bk. e Nat. 
( Rensselaer.) N. C. Bull. Park Bk., oy 
‘s wae ee Whitney Point*.| First National Bank ...-| A. H. Youmans...| 25,000} Nat. City Bk. .yN. Y.; Far. 
(Broome.) H. J. Walter. & Mech. Nat. BL Phil. 
North Carolina._-/4Durham ..-.-..- Citizens National Bank.| B. N. Duke. ---.-- 100,000 
(Durham.) 7 J. B. Mason. 
ra “  ...-laFayetteville..... Bank of Fayetteville 
(Cumberland.) (reorganized) ......-- $| BW. tity........ 100,000 | Han. Nat. Bk., N. Y.; 
Cc. M. Hughes. Girard Nat. Bk., Phil. 
. “  ....| Hot Springs*....| Bank of Hot Springs-.-§) J.C. Rumbaugh.-| 10,000) N. Park B.,N.Y.; City N. 
( Madison.) Geo. E. Naff. B., Johuson ¢., Tenn. 
o © Sage NMI occse oe cae Bank of Tryon---...--.- §| Joseph Norwood..| 5,300| N. Park. B., N.Y. ‘Am. N. 
(Polk.) J. B. Hester. 2. Spartanburg, N.C 
North Dakota....| Beach* .....-... | Golden Valley State | 
(Bill ngs.) EE cecocktiniebound 6... Weee..c<--ce 5,000 | Bkre. N. B. Chi.; 1st N. 
O. A. Anderson. B. Dickinson, N. D. 
= Te ai I aie ie acta | Security Bank.......-- §| Nels Larson.-.....- 10,000 | Sec. B.of Minn.. Minpls. ; 
(Barnes. ) | L. T. Larson. - 2 B., Valley City, 
= “  ...-laDickingon ...... Dakota National Bank.| W. L. Richards...| 50,000} Liberty N.B.,N.Y.; Drov. 
(Stark.) F. D. Hevener. Dep. Nat. Bk., yohi 
a * ....| Powtiand........ First National Bank....| G. A. White -_.... 25,000 | Chase N. B., N. Y.; N. B. 
(Traill.) P. M. Paulson. Com., Minple. 
MR otaansscecas aLogan ....._-. .-| National Bank of Logan.| Charles E. Bowen.| 50,000} Nat. Park Bk., N. Y.; ist 
Pitocking.) F. Meade Bowen. Nat. Bk., Cin. 
To eet Mount Healthy First, National Bank.-...| Owen N. Kinney..| 25,000 Fifth Nat. Bk., Cin. 
(Hamilton.) | Alexis Brown. 
yaaa Oakwood* __.... or Deposit Bank | 
eo ee Oe : a ee esse §| C. H.Allen .......] 12,500/ Nat. Bk. No. Am., N.Y.; 
A. E. Reid. First Nat. Bk., Clev. 
a! iplegeedaed Gaadis® ......... First National Bank_-..' John Hess-...--..-. 25,000 | Han. N. B., N. Y.;Colum- 
(Monroe.) John P. Goodwin. bia N. B., Pitt. 
= ceaaataeil St. Aenry* -..... St. Henry Bank.......- +| J. H. Romer -....- 5,000| Chase N. B., N. ¥.; 1st 
( Mercer.) Wm. H. Romer. N. B., Celina, O. 
=) Nace aSteubenville __... Peoples National Bank..| W. F. Davidson...| 100,000 
(Jefferson.) L. L. Grimes. 
salah adiacsnd aWooster ........ Citizens National Bank.| Walter D. Foss...| 100,000| N. City B., N. Y.;2d N 
(Wayne. ) E. W. Thompson. e & Pitt. 
Oklahoma T’y ___| Coldwater* ...... Bank of Coldwater ....§| J. B. Fergueon...| 10,000 City’ N. B., Kan. C.; Gar- 
( Garfield.) E. A. Pendarvis. field Ex. BE., Enid. 





* New banking point. 





~ | OWN AND | 
County. 
4 County Seats. | 


STATE. 


Fairview. ._....- 

( Woods.) | 

m ” esses | 
7 ws) 

— Ds caeaigiewa 


(Comanche.) | 


Medford -_......- 
(Jackson.) 
Avonmore .....- 
( Westmoreland.) 
~ eee Hallstead* _...-- 

(Susquehanna. )| 
Oakmont* __-_.--| 
(Allegheny.) | 

- aDarlington -..-. 
(Darlington. )| 
o-«-| Bebo Olgy....... 
(Williamsburg.) | 


| 
| 
| 


Pennsylvania ---- 


South Carolina _ 


South Dakota.... 


Astoria® ........ 
(Deuel.) 
ecseai) UMN arcpiepiaetasani 
(Gregory.) j 
Greenfield ...... | 
( Weakley.) 
sii ate aJackson ....-.--) 
(Madigon.) | 
iene aBenjamin* 


Tennessee _...... 


( Kastland.) 
CRN etaeaces 
(Hopkins.) 


a ee Edgewood* ._... 
(Van Zandt.) 
Loneoak --......| 





(Hunt.) 
Leyton*.........] 
(Davis ) 
Enosburg Falls -. 
(Franklin.) 

- Hallwood* _____- 
(Accomac.) 
Petersburg.....- 

(Dinwiddie ) 
. aRichmond --.... 
(Henrico. ) 


a 


Washington Lacrosse* __..... 


(Whitman.) | 


West Virginia... Gaulev Bridge* - 
(Fayette. ) 

---- aMounasville -... 
(Marshall. ) 

Marathon* 

(Marathon.’) 


“ “ 


Wisconsin ....... 





BANKERS’ MONTEL 7. 


Name 01 OF BANK. 
§ State. + Private. 


ieee \State Bank of Commerce§ 


| Fairview State Bank’_-§ 


Citizens Bank 


Farmers & Merchants 
State Bank........... § 


First National Bank-.-_- 
First National Bank -_.-- 
First National Bank... 
| First National Bank -.-.. 
Darlington Trust Co._.§ 


Farmers & Merchants 
TE swasisscawncdonced § 


Astoria State Bank ____§ 
Bank of Dallas -..._..-§ 
Fruit Growers Bank__. 
Bank of Commerce -...§ 
First National Bank -.... 
Cisco Banking Co. --__- + 
Merchants & Planters 
PI iii wicaomericcs 4 
Bank of Edgewood -_._.+ 
Farmers National Bank 


Farmers National Bank. 


| First National Bank.... 
| First National Bank -.-- 
| Hallwood National Bank 


Virginia National Bank 


Bank of Ccmmerce & 
RE eS § 


| First Bank of Lacrosse_+ 


Bank of Gauley --...-.. § 

Mound City Bank~.-.-- § 

State Bank of Marathon 
TE suinke cseocndenens § 





"PRESIDENT AND 
CASHIER 


P. H. Mayginnes.. 
Charles Berner. 

J. E. Garnett -...- 
W. E. Bowling. 
J. W. Stroud _-..- 
Oscar Presson. 


J.C Gipson...... 
J. A. Wilkinson. 
Wm. S. Crowell... 
M. L. Alford. 

G. M. Hine -_--..-- 
Chas. A. Hill. 
Jobn B. Jones... 
W. H. Windus. 
Charles Bailey - .-- 
N. E. Poffenber. 
R. K. 
E. C. 


J.S. McClam _..-. 
W. Wallace Jones 
Jd. U. Fetes.....<<- 
OQ. C. Hauger. 
Wilford Standiford] 
J.A. Standiford. 
Thomas Coats -... 
D. E. Brock. 

R. 8. Fletcher - 
George C. Wilkers| 
H. P. Branham -.-| 
A. H. Sams. 
A. J. Ward - 
G. D. Ward. 


E. P. McGarity -.- 
B. E. Morris. 


c 


O. S. Houston -..-. 
C. H. Fischer. 

Y. O. McAdams... 
G. F. Floyd. | 
Y. O. McAdams -. 
G. F. Floyd. 
James Pingree_... 
James E Ellison. 
A. W. Woodworth 
H. ¥. Kimball. 
S. Wilkins Matthews 
John T. Lewis. 
Augustus Wright.| 
Walter Sparklin. | 


Parp-uP 


CAPITAL 


3 10,000 


5,000 
10,000 


15,000 
25,000 
50,000 
25,000 
50,000 

120,000 


25,000, 
Jr. 


5,000 
5,000 
12,500 
37,500 


D. 
25,000 


“oO 


25,000 


10,100 


10,000 
30,000 
30,000 
25,000 
15,000 
25,009 
300,600 





Oliver J. Sands _-- 
J. D. Lecky, Sec. 
Charles E. Scriber| 
J. K. Moore. 


J. H. Miller, Jr.. -.| 
Fenton H. Miller. | 
J. C. Bardall ...... | 
H. W. Hunter. 


| 
Nicholas Schmidt. | 
R. C. Hugo. | 


CoRRESPONDENTS. 


lst N.B., Kan.C.; Guthrie 
N. B.. Guthrie. 

Union Nat.and Tra. Bks,, 
Kan. City. 

ist N. B., Kan. C.; State 
N. B., Okla. C. 


Chase N. Bk., N. Fm 
Bk. Com., Kan, C. 
Chase Nat. Bk., N. Y. 


N.Y.; Federal 
, Pi 

Seab. Nat. Bk., a. ¥. 

Duquesne N. B., Pitt. 


N. Bk.. Com., N.Y.; Peo. 
N. Bk., Charleston. 


Han. N.B., N.Y.; Peoples 
N.S... Charle ston. 

St. Paul Nar. Bk., St. P.; 
Secur. Bk., Minpls. 

Union Nat. Bk., Omaha. 


Nat. Bk. Com., N. Y.; 
4th Nat.Rk., Nashville. 

Nat. City Bk, N.Y.;St.L. 
Union Tr. Co., St. L. 


Nat. Park Bk., N. Y.; 
Ft. W. Nat. BE., Ft. W. 


Seab. N. B., N.Y ; Mchts, 
& Planters N.B., Sher- 


man. 

Hunter-Phelan Bk.& Tr. 
Co., Fort Worth. 

N. Park B., N. Y.; Mech. 
N.B., St. L. 

Nat. Park B., N.Y.; Am. 
Nat. B., Dallas. 

N. B. Rep., Salt Lake C.; 
PingreeN.B ,Ogden. 
Atlantic N. B., Boston; 
Com’! N. B., Albany. 


Han. Nat. Bk., N. Y.; 
Corn Ex. Bk., Phil. 


Colfax Nat. Bk., Colfax; 
Sec. Sav. & Tr. Ca., 
Portland. 

Chase N. B., N. Y.; Citiz. 
Nat. Bk., Charleston. 
Col.Nat. Bk. Pitts.; Nat. 
Ex. Bk., Wheeling. 


Han. N. B., N. Y.; Cont. 
N. B., Chicago. 





* New banking point. 


’ 


BANKS REPORTED DISCONTINUED 
Since the January, 1905, edition of the BANKERS’ DIRECTORY— 


‘*‘BLUE BOOK” —was issued. 











—=—_— 
a Town anp County. NaME OF Bank. 
soomm, aCounty Seats. § State. + Private. REMARKS. 
California ......-... ENON Socncccowscwnccumen Kings} Farmers & Merchants Bank-----. g Shenentiod by First Nat. 
MP 6 ccewen ccs WR wait sciccascccasuccouse Weld} Bank of Eaton -.....-....-..-.-- + Consolidated with First 
at. 
ID siiiincivnweas I oa sce cdsdoctecsewkon Will| Bank of Beecher 








biscaiacbiannceanion 4 — by First Nat. 





































oe Ga emote neat 





Town AND County. 





BANKS DISCONTINUED. 





NAME OF BaWK 








STATE. aCountv Seats. g § State. + Private. 
re WEIR = oi ncnccuvaees Douglas) Douglas County Bank -......-... + 
Sedek.......<..--| LAR... . 55-2222 Montgomery) Bank of Ladoga.........--.-----4 

e duuteenea MONON sain daedcuwnceaces Fulton| Rochester Bank ---- 

Indian Territory. --|,Antlers -_.....-...-...- District 24 Antlers Bank & Trust Company-$ 
~----------/aWewoka. ............. District 13 wuchege DOGt. «32 < sensi ccs 8) 
WR. ciisoennine~s | NO sisi cic awwenes Cedar) Cottrell’s Bank............-.---- + 
“ Seite otauee amioum CRY... <.acs~cses Woodbury} City National Ban ......-....--- 
wecencansen=| QYUOBGMIE 2. .5.0<ccc0 Buena Vista| Bank of Truesdale. ........-..-.-- + 
A cotnceweece aKansas City-...-..-.... Wyandotte] Merchants Bank.................8| 
Kentucky-.-.---.--- |,Beatty ville Pivasacinceneas neal Lee| Beatiyville Bank .............<002 5] 
piacnecnds | Richmond ........... ----Madison| Farmers National Bank -- aaa 

Massachusetts. ---. | North Attleboro_--........ Bristol! North Attleboro National Bank - 
Michigan .........-| Kalamazoo ......-..--. Kalamazoo| ee ee $| 
vaacwmaneues Owasso +--++--se2+----Shiawassee| M. L. Stewart & Co.......---+++-4 
Minnesota _.....--- WU ren tent cana St. Louie| Merchants & Miners Bank....-.- + 
Te Bepewoawenes | Ohighelit.2.....2-..5.-4 St. Louit| Bank of Chisholm. -.....-....--- § 
debnwcesennc| ME MEOREES o..cawsdses Renville| Parmer Bank.....-..----sc6s062 + 
ere cae OI oe cos ceaee Pipestone| State Bank of Woodstock _-..... § 
Mimowrl..........- Manchester .....-..------ St. Lonis| Citizens Bank.................-- § 
OW ebowena tes laNew Madrid-..-.....- New Madrid) Peoples Bank_.............------ + 
Fort Edward.........Washington) First National Bank _.........---- 
jaNew York City.......- New York) Sprague National Bank..-...1.... 
CE eset ucawacecans Washington) First National Bank._...-...----- 
D, hecwedteeete MOOR ec accbcvcntwerese Rensselaer| Central National Bank.........--- 
Te” titel ieee BO kee ee cei - | Mutual National Bank.-.-..-- eee 
North Carolina...-/,Durham _...---- pe cin ret Durham! Morehead Banking Co. _-....----§ 
North Dakota_.._.. RNG oo oss ceeaees Stark; Dakota State Bank _...........-- § 
7 woswseoss<| POSUGIE.... 2.2.2.2 seseenee Traill| Portland State Bank. -_.........--. § 
a 5 es i Hocking} First Bank of Logan. _-.......... + 
ceccwecsene- Macksburg ...-.......Washington) Commercial Bank Co. _........--§ 
Osean aia MR occcocce ct cracews Perry} First National Bank.............. 
Oklahoma Territory] Fairview......------------- Woods} First National Bank..../.......-- 
Pennsylvania ._.... Avonmore. _....---- Westmoreland| Avonmore Bank .-.-------------- § 
S| \seeedawenss Spartansburg -.......... Crawford) Spartansburg Bank -._..--.....-- + 
Soath Dakota__.__. WOR ces Saoeced Turner} Farmers & Merchants Bank -.--. § 
Tennessee .._...._- Cumberland Gap ..--.... Claiborne} Bank of Cumberland Gap-...-...- § 
See aGonzales .... ...--..- "..-Gonzales| Gonzales National Bank... ...... 
Wea ee Roanoke| Century Banking & Safe Dep. Co.§ 











REMARKS. 


| Absorbed by First Nat. 





Insolvent. 


vieicaimeaedla Succeeded by First Nat. 
Bk 


Succeeded by Antlers 
Nat. Bk. 

Insolvent. 

eee by First Nat. 

a with First Nat. 


‘Gees liquidation. 


:| a a with Com. Nat. 


Succeeded by Nat. Bk. of 
Beattyville. 

Succeeded by Citizens 
Nat. Bk 


| omen by Jewelers 


Nat. Bk 

Absorbed by Kalamazoo 
Sav. Bk, 

Insolvent. 


, ae by First State 


Succeeded by Miners 
State Bk. 

Succeeded by Farmers 
State Bk. 

= by First Nat. 

Succeeded by First Nat. 

Absorbed by Com’l Bk. 

Suce aoeety Ft. Edward 
Nat. 

aan by Mech. Bk, 
of Brooklyn. 

——- by Salem Nat. 
B 

Succeeded by Nat. City 


Succeeded by Nat. City 
Bk 


Succeeded by Citizens 
Nat. Bk 

Ss ucceeded by Dakota 
Nat. Bk. 


awe by First Nat. 

Succeeded by Nat. Bk. 
of Logan. 

Insolvent. 

Consolidated with Somer- 
set Bk. 

Succeeded by Fairview 
State Bk. 

Succeeded by First Nat. 
Bk. 

Insolvent. 

Voluntary Liquidation. 


Insolvent. 


Voluntary Liquidation, 
Consolidated with Nat. 
Ex. Bk. 











KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 





ALABAMA. 





Town, County 
Anniston ......... 
(Calhoun) 
seniaen 
(Jefferson) 


lonigomery) 


CR nee 
(Maricopa) 


Prescott .......... 
( Yavapai) 


Tempe 
(Maricopa) 


-| CITY BANK & TRUST CO. ---5'99 


Name of Bank 
+ Private 


§ State Est.| 
FIRST NATIONAL BANK------’83 


AMERICAN TR. & SAV. BK. -8°03) 


FIRST NATIONAL BANK 84 


JEFFERSON CO. SAV. BK..--5'S5, 


LEINKAUF BANKING CO.---.-5'83) 
PEOPLES BANK 
FOURTH NATIONAL BANK ---'01 


MERCH. & PLANTERS-FARLEY 
NATIONAL BANK 90) 


UNION BANK & TRUST CO.- §°01 
PEOPLES SAVINGS BANK --§°02 
SELMA NATIONAL BANK--.-’04 
FARMERS BANK 


SPECIALTIES 





Collections and correspondence solicited. 


A general banking and trust business transacted, 
Collections receive prompt attention. 


Collections solicited. Careful attention andlow rates. 


General banking business. Collections will receive 
careful and prompt attention. 


Your Alabama and South Mississippi collections se- 
licited. 


Collections given special attention and remitted for at 
lowest rates. : 


We collect all Alabama, Florida, 


and Mississippi 
items at actual cost. 


Accounts of banks, bankers, and corporations solice 
ited. Unequaled facilities for making collections. 

Alabama items in bulk solicited, especially those on 
Montgomery. 

Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a_general banking business; send us your 
items on Selma; we make quick returns. 


Collections given special attention and remitted for 
at lowest rates. 


All collections entrusted :to our care will receive 





prompt attention. 





HOME SAV. BK. & TR. GO. -£1900 
PHGENIX NATIONAL BANK---'92 
VALLEY BANK 
BANK OF ARIZONA 
PRESCOTT NAT'L BANK.----- "93 
FARMERS & MERCH. BK.---S°'92 


§°82 


877 


ARIZONA. 


’ 


lA general banking business transacted. Collections 


willreceive prompt attention. 





Special facilities for making collectionsin Arizona. 


Collections receive careful and prompt attention and 
remitted for at lowest rates. 





Oldest bank in Arizona; facilities the best. Rates rea- 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lowest rates. 


| Collections a special feature; prompt returns; lowest 
rates. 








360 





















[AE Ny ge 











REPRESENTATIVE BANKS. 




















ARKANSAS. 
Town, County |gstate “$Private§ —iEst, SPECIALTIES 
Fayetteville-.... WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( Washington) | & TRUST CO. --.----.-.. 8°84 special attention to Fayetteville items. 


Fort Smith) | AMERICAN NAT'L BARK ----- °87| 


M seeneeee ~ | FORT SMITH TRUST CO....5°03) 
| 


Special attention given to collections. Low rates. 


rompt returns. 


Transact a general banking and trust company bust- 
ness. Send us your collections. 











Hope ....--.-.----| BANK OF HOPE-------------- §°93| All collections intrusted to our care will receive 
(Hempstead) | prompt attention. 

{ttle Rock asl _'82) We solicit your Arkansas collections, particular! 
ane (Pulaski) | EXGRARGE NATIONAL BANK. °82 your Little. Rock items. Correspondence tocteede 
Pine Bluff ........ | GITIZENS BANK ------------- 87, Unexcelled facilities for handling Arkansas business. 

(Jefferson) CITIZENS BANK 5 Collections promptly made. 
CALIFORNIA. 
Los Angeles...... "L BANK------ 03; Special attention given to collections and remit 
(Low Angeles) AMERICAN NAT'L BANK weoueely in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -'90 


FARMERS & MERCHANTS NA-| 
TIONAL BANK..---..--------- 71 


wie ‘ | FIRST NATIONAL BANK......’90 
© Saisie “ | LOS ANGELES NAT'L BANK...’83 
LOS ANGELES TRUST CO....5'03 

STATE BANK & TRUST CO.-#'89 
Pasadena -...---| PASADENA NAT'L BANK..---'85 
“ | UNION SAVINGS BANK -.....§°95 
Sante Ross........ SAV. BK. OF SANTA ROSA -$°73 


“ “ 


“ “ 





(Sonoma) 


Collections a specialty. We remit promptly at lowest 
rates. 


Special collection department. Largest bank in 
Southern California. Correspondence invited. 

Largest Nat. B. in Southern California. Unexcelled 
facilities tor making Pacific Coast collections. 


Collections remitted for on day of payment. Corre- 


spondence invited. 
A general banking business transacted. 
Special attention given to collections, low rates. 
ransacts a general banking business. 


Collections a specialty. Prompt attention to all bank- 
ing matters. 


Banking in all its branches. Collections will receive 
prompt attention. 


Transact a general banking business. Collections will 
receive prompt and careful attention. 





co 


LORADO. 





Denver reese COLORADO NATIONAL BANK.’66 Coljestions and other business intrusted to this bank 
w 


(Denver) 


wer “ | DENVER NATIONAL BANK....'S4 
© esas “ | FIRST NATIONAL BANK......’65 
Pueblo... | FIRST NATIONAL BANK --...."71 


1 receive prompt attention, 


Sportal etrontion giventocollections. Correspondence 
nvited. 


Prompt attention given to all Western collectiens. 


Established 1871. Facilities for anv_ business in the 
line ef banking. Collections a specialty. 





CON 


NECTICUT. 





Hartford -_..-;:-| ATWA NATIONAL BANK. -....°57 
: "FARM. & MECH. NAT'L BK. 


DE 


Special attention given to Hartford collections. 


Collections or other business sent us will receive 
prompt, careful, and personal atteution. 


LAWARE. 


ia a ne dare Sn elo ee 


Fee Onaiics| NATIONAL BANK WILMINGTON | 


AND BRANDYWINE---.-.-.. "10 


Collections on this city and State remitted for 
promptly at lowest rates. 
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FLORIDA. 





Name of Bank 


2 | 
Town, County § State + Private Est. 


SPECIALTIES 








ee FIRST NATIONAL BANK.------ “ Prompt attention to collections and correspondence, 
( 





GEORGIA. 





Americus-........ | PLANTERS BANK.-.----------- $91) Collections promptly and carefully attended to and 





(Sumter) remitted for on day of payment. 
OIE sissies ATLANTA NATIONAL BANK 65) Opllections solicited and promptly remitted for at 
(Fulton) lowest rates. 
OP» crebaies “ | FOURTH NATIONAL BANK....'96 Particular attention given to collections on all points 
in this and adjoining States. 
Ds coctesciata “ | LOWRY NATIONAL BANK.---°61) Oldest bank in Atlanta. Established 1861. U.S, 
| designated depository. Collections solicited. 
Augusta .......... | ’ ---"65} Largest bank capital, surplus, and undivided profits 
(Richmond) | NAT'L BANK OF AUGUSTA in the City. Collections remitted for daily. 
Columbus. ........ | WAT’L BANK OF COLUMBUS.."76 Send us'your collections. Prompt and careful returns 
(Muscogee) | made, 
Os Saapehiohe “ | THIRD NATIONAL BANK------ "89 Cotigesions aspecialty. We ‘actually remit the day we 
| collect. 
Macon ............;| EXCHANGE BANK ------------ $71 Largest capital and surplus of any bank in Central 
(Bibb) | | Georgia. Collections a specialty. 
Savannah | i Oe... 69) Accounts of banks, bankers, and corporations solic- 
(Chatham) SAVANNAH BK. & TR. GO..-§ ited, Unequaled facilities for making collections. 
© eee “ | SAVANNAH TRUST CO.- #02) Collections promptly accounted for. 
S queaieeen “ ee BANK STATE a ee solicited and prompt attention given to 
| them. 
Waycross ........ | BANK OF WAYCROSS -- $94] All collections entrusted to our care will receive 
(Ware) | | prompt attention; remittances made at lowest rates, 


ILLINOIS. 


TI as CITIZENS NATIONAL BANK. ‘99, This bank endeavors to give prompt, ———. and 


(Madison) intelligent attention to all business receive 
ee. cide FIRST NATIONAL BANK ------ 6 Oldest bank in the city. Collections solicited and 
| promptly remitted tor, 
Contee. -.-.- FIRST NATIONAL BANK ----- 64 Collections Rave the personal attention of an officer 
(Fulton) | of this ban 
Carbondale ........ FIRST NATIONAL BANK ----- ‘93 This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST NATIONAL BANK | telligent attention to all business received. 
IO esicciic cance --1900 Cofestions have the personal ‘attention of an officer 
ciiniiay NATIONAL BK. OF CARMI Peo pann: 
Gane. stairs FIRST NATIONAL BANK ----- *65 Cotlocsions Save the personal attention of an officer 
(Ce of the ban 


Chicago........... ...92, Banking in all its branches. Collections andthe ac- 
» (Coo. BANKERS NATIONAL BANK counts of banks, bankers, and others selicited. 


ee bes Liberal terms extended banks and bankers. Collec- 
| CHICAGO NATIONAL BARK. ..'82 tions given special attention and remitted for prompt- 
ly at lowest rates. 


casein « | ..'64 Accounts of banks, bankers, and others received on 
| COMMERCIAL NAT'L BANK the most liberal terms. Correspondence solicited. 





* - * |GONTINENTAL MAT'L BANK... Account of pants oud, Pombtly accouasca foneete™ 
We haa oe a Se eS for reserve deposits as any 
a caine “ | EQUITABLE TRUST CO.------ §°87, The only exclusively trust company in Chicago. 

© canoeies “ | FIRST NATIONAL BANK ------ ol Collections carefully made and proceeds premptly ac- 


counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


| 
| 





{Ser Raa 


wags 












Town, County 


a 


Chicago- - 


Denwermiilony 


East St. Louis...- 
(St. Clair) 


Farmer City . 

(De e Witt) 
Marion.......---- 
( Williamson) 


Mason City ...-..- 
( hi 18s0n) 

Monticello... -..-- 
(Piatt) 


Mount Vernon -.. 
(Jefferson) 





REPRESENTATIVE BANKS. 363 


Name of Bank 





§ State + Private Est. SPECIALTIES 
Banki i llitsb hes. A ts of k - 
| MERCHANTS LOAN & TRUST. Banking Jail tts Branshet+ Accounts of bunks, bank 


Does a larger volume_of business than any bank of 


RATIONAL LIVE STOCK BK...’s its footings in the United States. 


COMMERCIAL TRUST & . With the best of facilities for the trananction of every 
INGS BANK branch of banking business. Collections solicited. 


UNION TRUST & SAVINGS BK. A thoroughly organized collection department. Collec- 
§U) tions have personal attention of an oflicer of this bank, 


OLD FIRST NATIONAL BANK 91 Collections have the personal attention of an officer 
of this bank. . 


.| FIRST NATIONAL BANK ----- ‘91 Collections have the personal attention of an officer 


of the bank. 


CENTRAL ILLINOIS STATE BK. Collections have the personal attention of an officer 
$03 f this bank. 


FIRST NATIONAL BANK ----- °83 This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


THIRD WATIONAL BANK.----- 01 CoBertions nave the personal attention of an officer 
of this ban 











Murphysboro. ...- FIRST NATIGNAL BANK ----- 84 Collections have the personal attention of an officer 
(Jackson) ot this bank. 
OUI 5c. FIRST NATIONAL BANK ----- *65 Coljections have the personal attention of an officer 
(Richland) of the bank. 
Paris............... FIRST NATIONAL BANK ----- 65 Collections have the personal attention of an officer 
(Eagar) of the bank, 
Seale 2 te MERCHANTS NAT'L BANK .-°87 Collections have the personal attention of an officer 
(Peoria) of this bank. 
We eee « | PEORIA NATIONAL BANK ---°63 A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 
a ..-."67 Collections have the personal attention of an officer 
ame (Marion) SALEM NATIONAL BANK of this bank. 
Shelbyville Boao SHELBY CO. STATE BANK--$°95 Collections have the porscnal attention of an officer 
(Shelby) of this bank. 
Taylorville _...... 1900 Collections have the personal attention of an officer 
rT ics FARMERS NATIONAL BANK opastene Be 
INDIANA. 
Anderson ........- . --?'89 A thoroughly organized collection department. Col- 
(Madison) ANDERSON BANKING CO lections receive prempt attention. 7 . 
Attica _...........| (ITIZENS NATIONAL BANK 8; Oapioctions have the personal attention of an officer of 
(Fountain) is bank. 
Aubera ........--- —_— Coltections | have the personal attention of an officer of 
te iéaié} CITY NATIONAL BANK. | oases 
Bloomington . .... MONROE CO. STATE BANK-8°92 Coltocsions have the personal attention of an officer of 
(Monroe) | is bank. 
Brazil ............| FIRST MATIONAL BANK ----- "86 Collections have the personal attention of aniofficer ef 
(ciaiys | FIRST NATIONAL BANK elections: 
Columbia City __.| FIRST NATIONAL BANK ------ "a With the best of facilities tor the transaction ot ever 
(Whitley) FIRST NATIONAL BANK -. branch of banking business. ’ 
Comme... FAYETTE NATIONAL BANK..."22 Oalietions' have the personal attention of an officer of 
‘ayette) an 
Crawfordsville ._.| FIRST MATIOMAL BANK.----- *64) ¢ slicctions have the personal attention of an officer of 
deve | FIRST NATIONAL BANK | Ceureaens 
Danville ...._.....| FIRST NATIONAL BANK ------ °63) First and oldest established bank; do a general bank- 
(Hendricks) FIRST NATIONAL BANK ing and exchange business. ’ 
Decatur. .......... 74) First and oldest established bank; collections have the 
(Adama) OLD ADAMS COUNTY BANK.s" personal attention of an officer of this bank. 
Fort Wayne ......| FIRST NATIONAL BANK.------ "63 Cuttoctions have the personal attention of an officer of 
ne --:;-| FIRST NATIONAL BANK ollections | 
Frankfort _....._. ‘02! This bank endeavors to sive prompt, faithful, and 
(Clinton) AMERICAN NATIONAL BANK. | intelligent attention to all business received. 

















364 
Town, County 
Greensburg. .....- 


(Decatur) 


Hartford Cit; 
(Blac. 


Huntington...... 
(Huntington) 


Indianapolis ..... 
(Marion 


ord) 


New Castle -.....- 
(Henry) 


Princeton ........ 
( Gibson) 


Richmond . 
(Way 


South Pend....... 
(St. Ie 


Sullivan 
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Name of Bank 





§ State t Private Est. SPECIALTIES 
| CITIZENS’ NATIONAL BANK--°71 ‘ Collections have the personal attention of an officer of 
| FIRST NATIONAL BANK------ *03 Collections have the personal attention of an officer of 
HUNTINGTON CO. BANK.---- §°87 Collections have the personal attention of an officer of 


AMERICAN NATIONAL BANK-'0! 
CAPITAL NATIONAL BANK ---’ 


Handles checks and collections upon the entire State 
of Indiana. Presents Indianapolis collections daily, 


89} Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited, 
equaled facilities for making collections. 


COLUMBIA NATIONAL BK.---'01 
FLETCHER NATIONAL BANK.) Fyvapiehed, 25B9: aGilbeen? aflnttessrem™ 


MERCHANTS NAT'L BANK ---"65 Collections promptly made and remitted fer at lowest 


l 02} A thoroughly organized collection dep’t. Collecti 
CENTRAL TRUST & SAY. CO.5 have the persouat attention of an olieer of this bank. 
CITIZENS NATIONAL BK.---°71 Collections have the!personal attention of au officer of 
s bank. 


FARMERS BANK ------------ §°89| Collections have‘the personal attention of an officer of 
this bank. 

ee °63| First and oldest established bank Hecti h th 
5] FIRST MATIONAL BARE -....'02) Foo cual attention of au emcer ofthisbauk. 
| armismne NATIONAL BANK --'92 


SULLIVAN STATE BANK ----§'97 


Un- 


Your business selicited. Same will have prompt and 
caretul attentien. 

97, Collections have the personal attention of an officer of 
this bank. 











...--------| FIRST MATIONAL BANK.------ 64) First and oldestestablished bank; collections have the 
Wabash) FIRST NATIONAL BANK personal attention of an officer of this bank. 
Warsaw........-.. ..-§'61| This bank endeavors to give prompt, faithful, and 
(Kosciusko) STATE BK. OF WARSAW..-$6 intelligent attention to nlf business Feceived. x 
IOWA. 
ee Rss wana = MERCHANTS NAT'L BANK..."70 Unequaled facilities for making Collections. 
Council Bluffs....| FIRST NATIONAL BANK ----- "65 Oldest established bank with the best of facilities for 
( Pottawattamie) FIRST NATIONAL BANK the transaction of every branch of banking business, 
Davenport......... FARMERS & MECHANICS | Collections or other business intrusted to this bank 
(Scott) §°92/ will receive prompt and cureful attention. 
SAVINGS BANK..----.------ | 
© emedian “ | FIRST NATIONAL BANK ------ °63| The first national bank in operation a the United 
FIRST NATIONAL BANK | States. Commenced business June 29, 1863. 
----| MOUNT VERNON BANK------ llecti refully made_and premptl ted 
a nm) MOUNT VERNON BARK - 34 (Wee at reasonable rates. We answer allinasiries. 
....----|GITY NATIONAL BANK------- Hecti h th 1 attenti f fi t 
— ood v) CITY MATIONAL BANK 7 eh ‘s bank; we remit on day of payment. = 
© cies “ | FIRST NATIONAL BANK ------ 73) Collections on all points given special attention at 
FIRST NATIONAL BANK ollections ou 
Se Bia * : .--"89, Th ts of all needing banking facilities solic- 
IOWA STATE NAT'L BANK % ited. Immediate attention given to all collections. 
© Aaa “ | SECURITY NATIONAL BANK- ‘et Particular attention given to Sioux City collections. 
ae ’ ‘03, Collections have the personal attention of an officer 
WaBlack Hawk) BLACK HAWK NAT'L BANK - 0 of this bank; we remit on day of payment. 





KANSAS. 








NAT'L BANK OF WIGHITA----'02 


| FIRST NATIONAL BANK -....."92 


= lar. Tgest bank, and the only national bank in the 
city. e solicit your business. 


A thoroughly enganined cellection department; where 
payment is refused, we give you reason why. 
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KENTUCKY. 
Town, County | ¢state Nepenvate Est. SPECIALTIES 
Bowlin Green. ..| 'S GARE ....-<....... +69} Collectiens a specialty. At lowest rates. Oldest 
— * Warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000. 
Louisville......... | .'44| This bank endeavors te give prompt and intelligent 
(Jefferson) AMERICAN NATIONAL BARK attention to all business received. - 
ee eiears “ | BANK OF COMMERCE.-.----- §°66} Liberal terms extended banks and bankers. Col- 
lections given special attention. 
ea “ | UNION NATIONAL BANK. ---- ‘90| We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 
aducah .........- .-§'85) T t 1 banking busi k i 
Pe icksas | CESS SATINNS BARKS) Freeones Soe iicaldcass == bnstncess womahe qutet 
LOUISIANA. 
Lake Charles ..... , .--. 92} With the best of facilities for the transaction of ever 
(Caicasieu) GALGASIEU NAT'L BANK branch of banking business. , 
New Orleans...... - | Transacts a_ general bankin savings, and trust 
(Orleans) we eben ™ business. Prompt attention iven to collections. 


“ ---- “ | STATE NATIONAL BANK.----- 18) A f Banks, B h 
“vv * |STATE RATIONAL BABE...) Aseonnes of Banke) Markar™ sad ethers reccived on 














© caintiean ” .-"83| S fal i i h: llecti 
WHITNEY NATIONAL BARK --’83 SSS given to exchange, collections, and 
br Re ccsczd , .*86} Liberal terms extended to banks and bankers. Col- 
* ee Cais} COMMERCIAL NAT'L BANK lections given special attention. ’ 
MAINE. 
Portland. .... ....| FIRST NATIORAL BANK ------ ’ llecti jalty. Rates low. & 
acs FIRST NATIONAL BANK 59 Opbatene © epee alty. ates low. Send us your 
MARYLAND. 
Baltimore. ........ .---8'99| ** Special attention given to collections da itted 
(Baltimore City) CONTINENTAL TRUST CO . for at leweat racee. Special terms for tise deposits.” 
WS  cccbaaee . Accounts of banks and bankers selicited. Collectiens 
a a B el carefully made and premptly acceunted for. 
cope “ | BIRST NATIONAL BANK.------ 63) A ts of banks, bank ti fi d 
FIRST MATIONAL BANK......'63| Accotn tunis solicited. Collections @ specialty.” 


© ccccemss - 9 --. 8) P t attenti i t Hecti havi bille of 
MERCHANTS NAT'L BANK -..'S)| Prowine attached. “Accounts seliciteds = ile © 





MASSACHUSETTS. 


* 





Boston ............ *98 ts of banks, bank trust d indivi 
isaieis} NATIONAL SHAWMUT BANK Accounts 6 anks, bankers, trustees, and individuals 


sone eeee “| AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
Cc Be ne os ape eeaaced §°81 ness. 


§°04 Discounts, collections and correspondence solicited. 


Fall River........ "| a, Hecti ther busi trusted to th 
Corisicny | METACOMET HAT'L BARK..-'59) Colisoniccive prompt aud careful attentions = 
OWT ois ns ss TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Collections and corre- 


(Middlesex) spondence solicited. 
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MICHIGAN. 













Town, County | state Nomprivacs Est. SPECIALTIES 


OO ee COMMERCIAL & SAV. BK.--8°93, Collections have the personal attention of an officer 




















(Calhoun) of this bank. 
Battle Creek -_._-- .-----."51| Collections have the personal attention of an officer ot 
(Cathoun) OLD NATIONAL BANK : the bank. Vigorous attention given same. 
Bay City .......... BAY CITY BANK. ------------ 871 Collections have the personal attention of an officer ot 
(Bay) this bank. 
Big Rapids....-.-. GITIZENS STATE BANK ------ §°01| This bank endeavors to give prompt, faithful, and in- 
(Mecosta) CITIZENS STATE BANK telligent attention to all business received. 
Charlotte ......... MERCHANTS’ WAT’L BANK.--.°83, Collections have the personal attention of an officer 
(Eaton) | of this bank. 
OR si os COMMERCIAL NAT'L BANK.-’81| Business and correspondence solicited. Prompt atten- 
( Wayne) | thou to collections. 


WEY eed “ | STATE SAVINGS BANK------ 8°83, Commercial and savings departments, Bankers’ busi- 
|} ness will receive prompt attention. 


WWE 2. 522s CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
( Genesee) BANK g°90| Of this bank. 











Grand Rapids..... NATIONAL CITY BANK------- 65, Collections carefully made, personal presentation. If 
(Kent) not paid we obtain reason. 
Ithaca ......-- .---- ITHACA SAVINGS BANK----§93| Collections have the personal attention of an officer 
(Gratiot) ss | ofthis bank, 
Jackson .........- UNION BANK ---------------- §'83| Collections carefully made and proceeds accounted for 
(Jackson) | on lowest terms. 
Kalamazoo -...... HOME SAVINGS BANK.------ §°93| Collections have the personal attention of an officer 
(Kalamazoo) | of the bank. 
Lansing. .......-.- CITY NATIONAL BANK. ------ 86) Collections have the personal attention of an officer of 
(Ingham) | this bank. 
Regetr............. FIRST NATIONAL BANK ----- 71) Collections have the personal attention of an officer 
(Lapeer) of this bank. 
Marshall .......... FIRST NATIONAL BANK ----- *40| Collectionsa specialty. The oldest continuous banking 
(Calhoun) institution in Michigan. Correspondence invited. 
cscs SAV. BK. OF E. SAGINAW-§'72| All collections entrusted to our care will receive 
(Saginaw) prompt attention. 





Stargis............ NAT'L BANK OF STURGIS _..'85| Collections have the personal attention of an eflicer 
(St. Joseph) | of this bank, 





MINNESOTA. 


Crookston ......-- FIRST NATIONAL BANK----- ‘81 Largest bank, capital, surplus and undivided profits 





(Polk) in the city. 
aes .--8°79 We invite the accounts and collections of banks, bank- 
om (St. Louis) AMERICAN EXCHANGE BK ers, corporations, firms, and individuals. ” 
Oe eds “ | GITY NATIONAL BANK ------- 022 Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 

“ “ ----8'02, This bank endeavors to give prompt, faithful, and in- 
celica DULUTH SAVINGS BANK telligent attention to all business received. F : 
+ ssene 68 First and oldest established bank; doa general bank- iy 
Meviive Barth) FIRST NATIONAL BANK ing and exchange business; collections selicited. = 

Saoaee 84. Send us your collections on Minneapolis, St. Paul, and 

ae eas FIRST NATIONAL BANK ether Northwestern points. Correspondence invited. 


oy 


“ “ ..°84 We makea specialty of collections and remit on day 
ae NATIONAL BARK OF COM. " of payment at lowest rates. 


“ ee oF = A unts of banks, bankers, and others received on 
wick — WESTERN mevtemnes = the most liberal terms. Correspondence solicited. 


Sree AAS 





Collections a specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


sereeeee SECURITY BANK OF MINN.--8"78 


’ , 72 A unts ot banks and bankers solicited. Collections 
8t. eee MERCHANTS NAT'L BANK..-"72 a specialty and remitted on day of payment. 
ie siaee. <<< ons SECOND NATIONAL BANK..--'71) We make a specialty of collections and remit promptly 





( Winona) on day of payment at lowest rates. 
















REPRESENTATIVE BANKS. 








Town, County 








Name of Bank | 





MISSISSIPPI. 





























§ State + Private Est.| SPECIALTIES 
sa pee | 
IR aon ase BANK OF BILOXI------------ §'03) Collections a specialty and remitted for on day of pay- 
(Harrison) | ment. 
....--------| FIRST NATIONAL BANK ----- ‘03! Collections a specialty. We actually remit the day 
Canton ijadison) FIRST NATIONAL BANK | we collect. 7 
| 
Greenville ....-.-- CITIZENS BANK.-------------- §°88) Collections a special feature; prompt returns; lowest 
(Washington) | Prates. 
« J... “ | FIRST NATIONAL BANK ------ ‘87; All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
ie @reenwood...--..| FIRST NATIONAL BANK-.---- °88] Pioneer Bank of Leflore County. Collections will re- 
, (Leflore) ceive prompt attention. 
{ Jackson ....------| FIRST NATIONAL BANK.------ *85| Oldest national bank in Jackson. Collections and 
t (Hinds) correspondence solicited. 
i Meridian.......--- FIRST NATIONAL BANK------ *83| Special collection department. We respectfully invite 
x (Lauderdale) your business. 
Ooo “ | UNION BANK & TRUST 60.803 Collections carefully made and promptly accounted 
Natchez ....------ FIRST NATCHEZ BANK ------ §°95, Special collection department under direct personal 
(Adams) supervision of the cashier. 
Vicksburg -..-.--- DELTA TR. & BANKING €0..§°89| Organized 1889. Banking in all its branches. Special 
(Warren) facilities for making collections in Mississippi. 
F West Point .....-. BANK OF WEST POINT ----- §°96| Collections have the personal attention of an officer ot 
(Clay) this bank. 
Yazoo City . ....-. BANK OF YAZOO GITY---.--§'76| Send us your collections direct. We make quick 
(Yazoo) returns at low rates. 
Wo ian “ | DELTA BANK & TRUST €0.-8'04, A_ thoroughly organized collection department. 
| Prompt attention given collections. 
FE Dy cane “ | FIRST NATIONAL BANK ------ °86| Only national bank in Yazoo City. Collections will 
| receive careful and prompt attention. 
MISSOURI. 
Hermann ......... HERMANN SAVINGS BANK. §°67| Collections a specialty. Correspondence invited. 
(Gasconade) 
Kansas City ...... ' .°65| Accounts of out of town banks solicited. Speeial 
(Jackson) NAT'L BANK OF COMMERCE | facilities for making collections. 
I THIRD NATIONAL BANK.------ °82) Special attention given to collections. 
St. Joseph ........ ’ a . 73) Perfect facilities for the transaction of every branch 
(Deekanan) NAT'L BANK OF ST. JOSEPH of the banking business. Send us your collections. 
SP ecnases * a .-| The only bank at Stock Yards. Send all stock yard, 
ST. JOSEPH STOCK YARDS ue.) and South St. Joseph collections direct. 
© arent “ | TOOTLE-LEMON NAT. BANK .°89| Accounts of Banks and Bankers solicited. 
St. Louis.......... " . BK, .°64| This bank solicits collections, and remits promptly. 
(St.Louis City) AMERICAN EXCH. NAT. BK Write for terms. , . 
© saree = , ..--'57| Immediate attention given to all collections. Accounts 
MECHANICS NAT'L BANK ‘| and correspondence solicited. 
Do imines * — ‘99| Interest allowed on daily balances. Accounts of banks 
MERCANTILE TRUST CO. ---5 | and bankers solicited. ; 
© cain « | MISSISSIPPI VALLEY TRUST 
3 Wooster sasee -----8'90) Accounts and correspondence solicited. 
; we eeaees “ | *xMAT’L BK. OF COMMERGCE.-’57| Accounts of Banks, Bankers, Merchants, and Corpo- 
¢ rations solicited upon favorable terms. Write us. 
} ogee “ | THIRD NATIONAL BANK------ ‘57| Send us your collections. 
a MONTANA. 
% Great Falls_......| PASCADE BANK ------------- $89 The oldest bank inthe city. Collections from mer- 
Bi (Cascade) CASCADE BANK chants and manufacturers receive special attention. 
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NEBRASKA. 











Town, County | perso “*MEcfee™ ae SPECIALTIES 





Columbus. ......... GOMMERGIAL NAT. BANK---'88, Collections carefully made. Stockholders’ responsibil- 
(Platte) | ity is over one million dollars, 


Farnam.. ........| FARNAM BANK.----.------ ..---8'04) Collections have the personal attention of an oflicer of 
(Dawson) this bank. 

CU | FIRST NATIONAL BANK .------ ’63| Collections made on all points West and North 
(Douglas) FIRST NATIONAL BANK at lowest rates. Correspondence invited. iia 


os wtetipuan “ | UNITED STATES NAT'L BK.--’5?| Your business invited, “both” accounts and collections. 













South Omaha..... ' .86| Send all stock yard, packing house, and South O 
(Douglas) SOUTH OMAHA NAT'L BARK collections direct. . - _— -_ ine 






NEVADA. 


| is b ' i 
"3 EUREKA COUNTY BANK..--- s'85 This bank endeavors to Five prompt, faithful, and 








intelligent attention to all business received. 





NEW HAMPSHIRE. 











..--------| BIRST MATIONAL BANK ----- 64, Special attention given to collections. Low . 
(Merrimack) FIRST WATIONAL BANK rompt returns. - ” antes 

Manchester. ......| FIRST NATIONAL BANK------ 5 Prompt attention given to all banki tt 
( Hilleboro) FIRST NATIONAL BANK entrusted to us. = See 














NEW JERSEY. 


Newark .........- . 60. ----'04) Collections in New Jersey a specialty. Direct con- 
a WAT'L NEWARK BKG. CO | nection with nearly every point in the State. ' 





Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 


Paterson... <5; PATERSON NAT'L BANK --...'89 


rene ter cary | BROAD ST. NATIONAL BANK.'S7 





We handle items for the entire State of New Jersey. 











NEW YORK. . 

| ae cisgs| NATIONAL COMMEREIAL BARK Ws 3H, br Blan SecaaeeTe Baal are oe 
Seti a: BANK OF BUFFALO --------- $73 Cpneget c9y, sizen se collections. Special facilities f 
Jengti | OANK OF JAMESTOWN £09] Collespions Mae the pereepel attention ofan oMlcer ot 

“Borough of CHASE NATIONAL BANK ----- "7 Aocounte of banks and bankers received on favorable 


a Ores “ Successor to the National Citizens Bank and the Cen- 
= CENTRAL BATIOBAL tral National Bank. We solicit your banking Santenen. 
“(820 Broadway) ’ 


“ “ ’ t f b: ks, b: kers, h t - 
ssi HANOVER NATIONAL BANK.."51| Accounts of banks, bankers, merchants, and corpora 


a « A ts of banks, bankers, and rchant licited. 
MERCHANTS’ NAT'L BANK 150) Agcatust ou tevounice lusiccd. "1 merchants salfelted 


aa 


oP ieee * ’ Bankers’, manufacturers’, and commercial accounts ¥ 
NAT'LBK. OF NORTH AMERIGA) Bonkers’: , / 
P celia “ | MATIONAL GITY BANK------- 12) We issue travelers’ letters of credit, available i il 
NATIONAL CITY BANK parts of the world; open commercial credits. ” 
 : geeeaewe “ |MATIONAL PARK BANK------- 56) A ts solicited. Buy and sell foreign exch . 
WATIONAL PARK BARK ™ Superior facilities for collections. ” a 
<nndees ORIENTAL BANK.------------§°53| Your account is respectfully solicited. 






United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 









seeeeee SEABOARD NATIONAL BANK-'s3 


D  scaneeae 1 EEE Oy WEE sessencewess cossues Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 








i] 


+ oreesgempee: 


( 
E 
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Town, County 


Name of Bank 


§ State + Private Eat. SPECIALTIES 





New York City--- 


KNAUTH, NACHOD & KUHNE --.| Make arrangements with banks and bankers in the 














h United States, enabling th to dr their own 
Goronan) drafts on Kurope. lesne circular letters ef credit. 
“ - “ | KOUNTZE BROTHERS ------------ Transact a _ general domestic and foreign bankin 

ah KOUNTZE BROTHERS business. Correspondence invited from banke, banks 
ers, and others desiring to open acceunts in N. Y¥. 
aaa ..°04| Collections have the personal attention of an officer of 
OM Gaiiaraugwe) CITIZENS NATIONAL BANK this bank; send us your business. 
...-----| BOMMERCIAL BANK.-.------- 25} Collections have the personal attention of an officer 
Rocreeares) COMMERCIAL BANK § of this bank; send us your business. 
“ ay oe .."52| Cellections carefully made and promptly remitted for 
— TRADERS NATIONAL BARK..52| Collections caref y 
NORTH CAROLINA. 
aaa **U. S. Depository.’’ Unsurpassed facilities for ki 
Coe eckienburg) CHARLOTTE NATIONAL BANE evllections. Your business solicited. need 
Os * Stands first on the honor roll of National Banks i 
COMMERCIAL NATIONAL BARE the State. Special attention given collections, es 
We ses SOUTHERN STATES TRUST CO. Does a general banking business. Collections a spe- 
§'01 cClalty. 
Greensboro ...... CITY NATIONAL BANK.-------- 99] Collections have the personal attention of an officer of 
(Guilford) this bank. 
Med « | GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
ee _..§°99 collections a specialty. 
fe « | GREENSBORO NAT'L BANK---°76| Collections a specialty. Quick returns, low rates, 
ee « | SOUTHERN LOAN & TRUST CO. | A general banking business. Collections solicited. 
$1900 
Raleigh........... CAROLINA TRUST CO.------ §'02] A general banking business transacted. Send us your 
(Wake) Nerth Carolina business. 
ire « | GOM’L & FARMERS BANK.--8'91| Organized 1891. Unsurpassed facilities for handling 
° orth Carolina collections promptly. 
NORTH DAKOTA. 
Grand Forks..... | SCANDINAVIAN AMERICAN BK.) Collections have the personal attention of an officer 


(Grand Forks) | 


904 of this bank. 








OHIO. : 

anaes NATIONAL CITY BANK ------- "83 Cotigetions Saetity made and promptly remitted for 
dane iiss | HATL BE. OF ASUTABBLA...v:| Copteotions Marea'ts Sour Basiucen tie” of a2 ofcor ot 
a... PEOPLE’S NAT'L BANK.------ *54 ee aha 2: every modern facil- 
Canton. cps | OANTON SAV. & TR. GD... #00) Cobigcstons, loses sid commercial paperegiven prompt 
"ome * | GANTON STATE BANE 0100] Sens, Se pond bettions reminsed prompatyes or with 
Cincinnatt | FIFTH NATIONAL BANK .-....'82| Collections and correspondence solicited. All inquiries 
“oo * | GERMAN NATIONAL BAMK...'!] Accents chance panlScitections i specialty re! 
Cleveland -...---.| DIME SAVINGS & BRA. 60. :% Docs = eqneral banking business, Collections a spe- 
M6 seneeeee “ | FIRST NATIONAL BANK--....'63| ‘‘Call upon us, or write us, with a view to establist: 
Colm tiay| NAT'L BANK OF COMMERGE900) “WePSTviCenofui"aticuttous isauisies anewered, "© 


be “ 





. A banking and trust busin t ted. . 
COLUMBUS SAV. & TR. CO.8'83| A OTP So culicctiome: Correspondenccintined 
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Name of Bank 


+ Private 


Town, County § State Est. 


UNION NATIONAL BANK 
PEOPLES BKG. & TR. CO. --§°03 
NATIONAL BANK OF ELYRIA-'4 
BUCKEYE NATIONAL BANK. -*86 
CITIZENS BANK 

- MIAMI VALLEY NAT'L BANK °88 
LIMA TRUST CO. 
LONDON EXCH. BANK CO. --§"0 
NAT'L BK. OF COMMERCE -1900 
MARION NAT'L BANK - 
MASSILLON SAV. & BKG.C0.$'95 


Columbus. . ...- 
(Franktin) 


Coshocton 
( Coshocton) 


Elyria 
(Lorain) 


Findlay 
(Hancock) 


Greenville 
(Di 


Hamilton ........ 
(Butler) 


(Madison) 


ne os 
(Lora) 


-"02 
(Marion) 


Massillon 
(Stark) 


Middletown 
(Butler) 


NEWARK TRUST CO. 
DOLLAR SAVINGS BK. GO.-5°'93 
PIQUA SAVINGS BANK SO. -5°01 
CITIZENS’ BANK 

FIRST NATIONAL BANK 
NAT'L EXCHANGE BANK 


ark §°03 
(Licking) 


Painesville 
( 


"64 


Steubenville 


"74 
(Jefferson) 


1900 

(Seneca) 
Toledo . -------- WAT'L BANK OF COMMERCE."38 
NATIONAL BK. OF URBANA --°92 
Youngstown --.- COMMERCIAL NAT'L BANK..'S! 
* | DOLLAR SAV. & TR. CO.----8°87 


FIRST NATIONAL BANK 


Urbana 
(Champaign) 


Zanesville 


. 63) 
(Muskingum) 


OKLAHOMA. 


OGLESBY & BARNITZ CO. “i 
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SPECIALTIES 


Send us your Columbus and Central Ohio collections, 
Promptly carea for. 


A thoroughly organized collection department. Where 
payment is refused we give you renson why. 


Collections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business, 


A shorenably organized collection department, 
sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Re- 
Remit always on 
Collections have the personal attention of an officer ot 


this bank; send us your business. 


Collections have the personal attention of an oflicer ot 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. A 
thoroughly organized collection department. 

State bank, established 1850; every modern facility 
for making collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; seud us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made and promesty accounted for 
at reasonable rates. We answer all inquiries. 


Oldest and largest bank in Springfield. 


Modernly 
equipped collection department. 


Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘Grand Old Bank ”’ guarantees perfect 
service inall branches of legitimate banking. 


; 





Oklahoma 


(eutakouas OKLAHOMA CITY NAT'L BK. -’03 


Collections a specialty and remitted for on day of pay- 


ment. Prompt attention to all matters entrusted 


to us. 





PENNSYLVANIA. 


| 
Allegheny : 
(Allegheny) 


Altoona 
(Blair) 


Beaver 
(Beaver) 


Beaver Falls 


FIRST NATIONAL BANK 

| FEDERAL TITLE & TR. 6O.--$°05 

(Beaver) 
Blairsville | BLAIRSVILLE NATIONAL BK. 


(Indiana) | 


‘93 


A_ thoroughly organized collection department. 
REAL FSTATE SAVINGS & sl Prompt attention given collections. 
| 


a L ESTATE TITLE & Tevez, A 


thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


88) Collections have the personal attention of an oflicer ot 


this bank; send us your business. 


Collections have the personal attention of an officer ot 


this banks send us your business, 


This bank endeavors to give prompt, faithful, and in- 


telligent attentionto all business received. 














REPRESENTATIVE BANKS. 





Town, County 


Name of Bank 





§ State + Private Est. SPECIALTIES 
- _ ~ * . 
Braddock ....---- CITIZENS BANK ------------- §'03| Collections have the personal attention of an officer 
(Allegheny) of this bank; send us your business. 
Butler ....-.------| BUTLER SAVINGS & TR. CO, §°69| Collections have the personal attention ofan oflicer ot 
(Butler) this bank; send us your business. 
Canonsburg --.--- CITIZENS TRUST CO. -------- §'01| A thoroughly organized collectiondepartment. Where 


( Washington) 


Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


a Connellsville 
(Fayette) 


Coraopolis .....--- 
(Allegheny) 


Donora 
( Washington) 


Duquesne 
(Allegheny) 


Franklin 
( Venango) 


Greensburg 
( Westmoreland) 


Greenville 
(Mercer) 





Hollidaysburg .... 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
(UIndiana) 


Irwin 


Jeannette _....... 
( Westmoreland) 


CARNEGIE NATIONAL BANK. -"74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK -.’02 
CORAOPOLIS NAT'L BANK..-’9" 
OHIO VALLEY TRUST 6o....s0 


"91 


FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK...'64 
FRANKLIN TRUST CO. 
MERCH. & FAR. NAT. BK.---’81) 
FARM. & MERCH. TR. €0.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK ----..'S6) 


64) 
| 
§°03) 


$’01| 





63) 
| 


(CITIZENS NATIONAL BANK.1900 


(Westmoreland) | 


FIRST NATIONAL BANK "89 





(Mc Kean) 


Kittanning... .... 
(Armstrong) 


Latrobe ........... 
( Westmoreland) 


Ligonier .......... 
( Westmoreland) 


McKeesport ...... 
(Allegheny) 


McKees Rocks -- 
(Allegheny) 


Meadville. _...___. 
(Crawford) 


Monaca 





Bit 
oa 


wee 


See ee ao toe 


New Castle. ____.. 
(Lawrence) 


New Kensington - 
( Westmoreland) 


LL) ee 
(Venango) 


Philadelphia... _. 
( Philadelphia) 


CITIZENS NATIONAL BANK..‘0! 


FIRST NATIONAL BANK. --..'96, 


CITIZENS NAT'L BANK ------- "88 
NAT'L BK. OF LIGONIER------ *82| 
FIRST NATIONAL BANK ------ "71| 
FIRST NATIONAL BANK---.-- "98 


| NEW FIRST NATIONAL BANK’: 


| MONONGAHELA CITY TR.CO.S'0! 


| FIRST NATIONAL BANK 
| NEW CASTLE SV. & TR. 0.5°03 


| 
| LOGAN TRUST CO. 


"64 


A_ thorou 
| 





‘oul CITY TRUST CO. 


BANK GF NORTH AMERICA 
(Wat.) 1781 


payment is refused we give you reason why. 


This bank endeavors te give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have she personal attention of an officer ot 
this bank; send ‘us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and prom 


l ly accounted for 
at reasonable rates. We answer a 


it 
inquiries. 


Mercantile collections a specialty. We present drafts 
in persou and remit promptly. 'T'ry us once. 


A thoroughly organized collection department. Where 
payment is retused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 

ee ae 

Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


3, Collections have the personal attention of an officer ot 


this bank; send us your business. 


» ghiy erganized collection department. Col- 

lections have the aitention of an otticer of this bank. 

Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Ogtections carefully made and promptly accounted 
or. 


Mercantile collections a specialty. 


We present drafts 
in person and remit promptly. 


Try us once. 


| Collections have the personal attention of an officer of 


this bank; send us your business. 


Prompt attention to collections. Theoldest and 


largest bank in McKeesport. 


Collections have the personal attention of an officer o1 
the bank; vigorous attention given same. 


fi 


Collections have the personal attention of an officer 
of this bank; send us your business. 


This bank endeavors to 


5 Nf ve prompt, faithful, and 
intelligent attention to a 7 


business received. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to AYE, rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


a I ee creme er 
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Town, County 


Name of Bank 


§ State t Private Est. 


SPECIALTIES 





Philadelphia 
(Philadelphia) 


Punxsutawney _.. 
(Jefferson) 


(Beaver) | 


-| SCOTTDALE BANK 


(Westmoreland) | 


Scottdale .._.. 


Sewickley 
(Allegheny) 
(Mercer) 


Tarentum 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Cniontown 
(Fayette) 


Warre 


CORN EXCHANGE NAT'L BK. -"58 
FOURTH STREET NAT'L BK.--’86 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK----'32 
GIRARD TRUST CO. 

MANUFACTURERS WAT'L BK.'32 
MARKET ST. NAT'L BANK ---'87 
PHILADELPHIA NAT'L BANK.’03 


COLUMBIA NAT'L BANK. ---.'93 


(Fourth Ave. anda Wood.) 


FEDERAL NATIONAL BANK---°0! 
FORT PTT RATIONAL BARE. 
INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT’L BANK---- 'S4 
LINCOLN NATIONAL BANK --.'69 
MARINE RATIONAL BANK.---.°75 
MELLON NATIONAL BANK ---’69 
PENNSYLVANIA NAT'L BK. --'90| 
PEOPLES NATIONAL BARK --°64 
SECOND NATIONAL BANK----’63 


GUARANTEE TITLE & TR.CO.8°99 


PITTSBURGH TRUST CO. -..°93 


(323 Fourth Ave.) 


REAL ESTATE TRUST CO. ..51900 


ELK COUNTY NAT'L BANK.--'95 


| FIRST NATIONAL BANK 183) 





FIRST NATIONAL BANK 90 


SHARON SAV. & TRUST CO.$'02 


| WAT’L BK. OF TARENTUM....’90 


"WAT’LBK. OF TURTLE GREEK -"03 
WAT’L BK. OF FAYETTE CO. ..°64 


FIRST NATIONAL BANK "64 


| Oldest and largest bank. E-tablished 18S:2. 








Accounts of banks and bankers received on favorable 
terms, 


Organized 1886. Solicits the accounts of banks and 
bankers. Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited, 

Special attention given to collections. Accounts of 

anks and bankers solicited. 


Interest allowed on balances. Acceunts of banke and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled, 


Organized 1803. National Bank, 1864. Accounts of 
banks, bankers, corporations and firms solicited, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 

Prompt attention given to collections. Accounts and 

correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Coliections a special feature; prompt returns; low- 
est rates. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 


Fromet attention givento collections. Accounts solic- 


ed. 


Collections or other business entrusted to this bank 

will receive prompt and careful attention. 
Superier collection facilities. Accounts of bauks and 
bankers selicited. 


Prompt attention given collections. Special adjust- 
ment fer a reasonable charge. 

Cellections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prempt and careful attention given te collections, 
accounts ef banks. bankers, corporations, and firms. 


Our “apecial certificates of deposit’? are being used 
by bankers fer their surplus fuads. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Receives accounts of banks, bankers, corporations, 
and firms on favorable terms, 


1) Collections and correspondence solicited; all inquiries 


willreceive prompt personal attention. 


2, 
Collections have the personal attention of an oflicer-ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Individ- 
ual responsibility $1,000,000. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 











} 
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Town, County | s state ~~ on SPECIALTIES 
bington .....-| FIRST NATIONAL BANK ----- 86) Collections have the personal attention of an officer of 
Woercehengion) FIRST NATIONAL BANK this bank; send us your business. 
Waynesburg..---- 02) Collections and correspondence invited. All inquiries 
_ (Greene) AMERICAN NATIONAL BANK will receive personal attention and replies. 
Wilkinsburg...-.- CENTRAL NATIONAL BANK.1900) We represent the drawer, urge payment, and are 
(Allegheny) successful collectors. 
Wilmerding ---.... , .-'95| Collections have the personal attention of an officer 
mCAllegheny) EAST PITTSBURG NAT'LBK of this bank; send us your business. 
Windber ........- --’03} Collections have the personal attention of an officer of 
. (Somerset) CITIZENS NATIONAL BANK this bank; send us your business. 





SOUTH CAROLINA. 


Charleston........ ‘ ..65| The eldest National bank in S. C. Solicits accounts 
(Charleston) PEOPLE'S NATIONAL BANK of banks, bankers, and corporations. 


en aaeasens “ |SOUTH CAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUST GO. ---------...---- §°69| tions a specialty. 





Columbia .......-- .."68| We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State of South Carolina. 


> ace ” A general banki and trust business transacted. 
PALMETTO BANK & TRUST oa Collections receive prompt ‘attention. - 














Spartanburg....-. ‘03|Collections carefully made and promptly accounted for 
MSpartanburg) AMERICAN NATIONAL BANK “at reasonable rates. We auewer allinquiries. 
SOUTH DAKOTA. 
Huron ... -...----| JAMES VALLEY BANK.------ 02} Collections have the personal attention of an officer 
‘suaaia} JAMES VALLEY BANK § ovaries Be pers 
Sioux Falls. ...... , --.°82} Thoroughly organized collection department. Prompt 
(Minnehaha) SIOUX FALLS WAT'L BARK attention and remittance. - 
° TENNESSEE. , 
| 
Chattanooga.....-. FIRST NATIONAL BANK------ 65) Send us your items on Chattanooga and vicinit 
(Hamilton) | FiRst NATIONAL BANK Correspondence solicited. - . 
| 
Clarksville ....... is .--8 54) Oldest bank in Tennessee. Send us your items on. 
(Montgomery) | NORTHERN BK. OF TENN Clarksville. We make quick returue. 
| 
Jackson ........-- ...86| If you want prompt returns, send usyour business 
(Madison) SECOND NATIONAL BANK | direct. We make quick returns. _ ' 
| 
Knoxville. _....... CITY NATIONAL BANK ------- "88; Collections receive personal attention. Remittances 
(Hnoz) made promptly at reasonable rates. 
oats * | THIRD NATIONAL BANK. ---- *87| Collections a specialty. Send us your business. We 
make quick returns. 
Memphis ..... ... .’87| Collections given special attention and remitted for 
(Shelby) MEMPHIS NATIONAL BANK.’S: promptly at lowest rates. 


Dai “ | TENNESSEE TRUST CGO0-.----- 08) A general banking business transacted. Special atten- 
TENNESSEE TRUST CO ' tion given to collections. ” 


Nashville __....__. .°83| This bank has the largest h capital of tional 
(Davidson) | AMERICAN MATIONAL BARK bank south of the Ohio river. ? 


OY eeeadaae “ | BPIRST NATIONAL BANK.----- °63| This bank shows a larger in of deposits in two 
FIRST NATIONAL BANK " years than all other bankein this city combined. : 


Getjar - ! } .---'67, This bank has larger surplus and profits than alk 
| FOURTH NATIONAL BANK : other banke in this city combined. 











TEXAS. 








An ca ecaj | AGSTIM MATIONAL GARE...) Pessoeet Semi We weut reas bade ere 

a FAR. & MER. NAT'L BK.----- *90) Cees Segre, efficiency, reason- 
| | 

Comeemavay | CITY MATIONAL BANK .......8) Cobcariony o Bsreicatia lismas” Promptly remitted. 

a pais | WATIOWAL EXCHANGE BANK "2) SG05 35 Ze Tuetprincival towne'and cities: Tree” 
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Town, County Name of Bank 





| § State + Private Est. SPECIALTIES 
ea — | ia 
| = 
Dallas............-| TEXAS NATIONAL BANK-.--- ‘044 Send us your Texas collections, Dallas it - 
( Dailias) | cially. We make quick returns; try us. —— 
© etacen “ | WESTERN BANK & TRUST CO. Texas collections. The entire State. Direct, quick, 
| $03, 8nd satisfactory service guaranteed, 
Denison ........-. | STATE NATIONAL BANK ----- *83 Dealing direct with principal points in the State, we 
(Grayson) | cover Texas in collections. Try us. 
© eens “ | THENATIONAL BANK OF DEN- | We make collections in North Texas and the Indian 
<< _ ees ‘999 :«C 'errritory our specialty. 
Si Pee ........... | FIRST NATIONAL BANK.------ 81) Send us your collections on all points in Wester 
(El Paso) | Texas, Now Mexico, and Arizona, —— 
Fort Worth ......| FARMERS & MECHANICS NA- Send your Texas and Indian Territory collections 
(Tarrant) | TIONAL BANK.--.---.---.---- *g9 «direct to us. 
OP eck “ | STATE NATIONAL BANK ----- ‘86 Send your Texas collections to the great railroad 
center of the State. 
Otek “ | WESTERN NATIONAL BANK. “4 Accounts and collections solicited. 
Galveston _....... E. M’CARTHY & CO..------- +1900 General banking business. Send us your Texas items, 
(Gaiveston) especially your Galveston business. 
ee PLANTERS & MECHANICS Accounts of banks, bankers, and merchants solicited. 


(Harris) WATIONAL BANK ----.------ as 


“| SOUTH TEXAS NAT'L BANK.-'90 


TB as. cesses 
(Lamar) 


| FIRST NATIONAL BANK 8 


San Antonio......| FROST NATIONAL BANK 


(Bexar) 


“| NAT'L BK. OF COMMERCE. -’03 


Collections carefully made and promptly remitted for. 


Collections a specialty and remitted for promptly. 
Prompt attention to all banking matters entrusted 
to us. 


This bank has the largest surplus, in proportion te 
capital, of any national bank in the United States, 
except two in New York and twoin Pennsylvania. 


. Special attention given and quick returns made on all 


collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 








Sherman.......... MERCH. & PLANT. NAT'L BK.2) Organized 1872. ‘U. 8S. Depository.’”? Accounts of 
(Grayson) | banks and bankers sciicited. 
TONS 6650 =. CITY NATIONAL BANK -------°02 Special attention given to collections. Send us your 
Bell) | ‘Temple items. We make quick returns. 
aati “ | TEMPLE NATIONAL BANK ---°98| Numerous correspondents in this vicivity give us un- 
surpassable facilities for making prompt collections. 
CC FIRST NATIONAL BANK------ 88 Collectionsa specialty. Prompt attention toall bank- 
(Kauyman) | ing matters entrusted to us. 
Texarkana........ TEXARKANA NATIONAL BK.-'87 U.S. Depository. Collections will receive prompt and 
(Bowie) | caretul attention, 
a, FIRST NATIONAL BANK.-.---- ‘74 Special attention given to collections, 
(McLennan) 
sess “ | WACO STATE BANK.-.-------- +77 Special attention given and make low rates on all 
| Texascellections with reasous tor non-payment. 
Waxahachie...... CITIZENS NATIONAL BANK .. °84| Send us your collections. Prompt and caretul returns 
Ellis) made, 
UTAH. 
= eininicaigt - aaa — = 2 sas 
Salt Lake City... ? ls 790) Accounts of banks, bankers, and others solicited. 
(Salt Lake) WAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters sent us. 


“ 


UTAH COM’L & SAV. BK. a Collections and correspondence solicited; all inquiries 


will receive prompt personal attention. 


VIRGINIA. 





Norfolk oon. e 8°67 Cit 
(Norfoik) CITIZENS BK. OF NORFOLK ity 
oot PETERSBURG SAVINGS & IN- 


“) | SURANCE CO. $°60 


Depository. Special facilities for making collec- 
ns. Prompt returns. 


NAT'L BANK OF COMMERCE.'78| Collections sent us will receive prompt and careful 


attention. 


“ | MORFOLK NATIONAL BANK.-°85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


Established 1860. 


A general banking business. Cel- 
lections solicited. 
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Name of Bank 
+ Private 


Town, County | ¢ state 


Est. SPECIALTIES 

















th .....-| PEOPLES BANK -------------- $93, Mercantile and bank collections a specialty. We pre-' 
Portamovorfoik) PEOPLES BANK | sent drafts in person and remit promptly. ” 
Richmond ....-.-.| AMERICAN RATIONAL BANK °99| Collections receive prompt attention. Cerrespendence 
(Henrico) invited. Terms reasonable. 
Ao ed “ | MERCHANTS WAT’L BANK ---°70| A specialty made of collections throughout the South. 
93 oa es “ | STATE BANK OF VIRGINIA--8°70, Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 
Winchester. ..---- FARMERS & MER. NAT. BK. 02) United States Government depository. Try usonyour 
(Frederick) | collections. 
WASHINGTON. 
Seattle .......---- PUGET SOUND NAT'L BANK.-'83, Collections a specialty. Special facilities for handling 
(King) Alaska business. 
© - Sawenee. - ‘BK. We solicit your Washington and Alaska items. 
SCANDINAVIAN-AMERICGAN Bk. Prompt remittances at lowest current rates. 
Spokane ..:...-..-| SPOKANE & EASTERN TR. C0. Does a general banking business. Collectionsa spe- 
(Spokane) "90 cialty. Correspondence solicited. 
Tacoma .........- iS piesa $89 Do a general banking and exchange business. Ac- 
(Pierce) FIDELITY TRUST GO counts of banks and bankers solicited. 
@ cakes “ | PACIFIC NATIONAL BANK ---.°85, Collections a specialty. Correspondents throughout 
the Northwest. 
WEST VIRGINIA. 
7 4 : ae : : 
Charleston.....-. | ."92, Accounts of banks and bankers solicited. Collections 
(Kanawha) KANAWHA RATIONAL BANK | on all West Virginia points a specialty. 
; Fairmont -...-.--- | CITIZENS DOLLAR SAV. BK. $03 General banking business transacted. Send us your 
r (Marion) Fairmont items. ' 


ee cel DOLLAR SAV. & TRUST CO. $87 
nena EXCHANGE BANK.’99 


“ “ 


Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


CoMections sent us will receive prompt attention. 
counts of banks, bankers, and others solicited. 


Ac- 


WISCONSIN. 








Ashland | iangy ASHLAND NATIONAL BANK -°S4 
Marinette... STEPHENSON NAT'L BANK..."75 
Miwankee-.----. FIRST NATIONAL BANK......'53 
M eeeeeeee “| MARINE RATIONAL BANK--.-'39 
Meee enee “ | WISCONSIN NATIONAL BANK’S2 
Neilleville .-;;- GOMMERGIAL STATE BK..-5'08 


Cc 


A. thoroughly organized collection 


, a department. 
Prompt attention given collections. 


We solicit your collections and will give them prompt 
and careful attention. 


U. S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attention. 


Established 1839. Collections a specialty. 


Accounts of banks and bankers solicited. 


h Collections 
receive prompt attention. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Send us your collections; we willcarefully attend to 
them and remit promptly. 


ANADA. 





Ham{iton, Ont... BANK OF HAMILTON 


( Wentworth) ; 
CANADIAN BK. OF COMMERCE- 


Toronto, On 
0 

BANK OF BRITISH NORTH 

;| AMERICA 


: | BANK OF MONTREAL 


rk) 


Montreal 


(Hoch. jue. 


es 





Collections made in ell parts of the Dominion ot 


| Canada, Prompt returns. 


Special attention given to collection ef Commercial 
pnper. 


Collections are undertaken at the most favorable 
rates at all points in the Dominion of Canada. 


| Accounts and equvompendence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 











REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on < relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 














Town and County. Name. Town and County. Name. 
ALABAMA. CALIFORNIA. 
4Anniston*et...... Calhoun; J. J. WILLETT. Refers to || 4Alameda*st.._... Alameda | E. K. TAYLOR. 
| Anniston and First National || Bakersfleld*st .......Kern | S.C. SMITH. 
| anks. Berkeley*et...... Alameda | W. H. WASTE 
mer*et .... Jefferson TROTTER & ODELL. Chico*et ..... .-- Butte | F. C. LUSK. 
aBirminghaméet. Jefferson | B. ALLEN. Refers to First || 4Colusa*et . Colusa | U. W. BROWN 
Natlonat Bank. aEureka*et. umboldt | J. N. GILLETT 
— = UNDERWOOD &THACH,Coun- || aFresno*et . Fresno | H. H. WELSH 
sel for Peoples a ee a Grass Valle evada | C. W. KITTS. 
ok aHanford*et _. in, J.L.C. IRWIN 


aColumbiana*et _...Shelby | 
eVecatur*et _ - Morgan 
aFlorence*et... Lauderdale 
4Ft. Payne*et..... De Kalb 

Gadsden*et ...... Etowah | 
aHunteville*st ....Madison | 
aMobile*st ......... Mobile | 


TaMontgomery*et ._Mont’y 
4Opelika*et i ies 
aSelma‘et. Dallas 


aTalladega*set .... Talladega | 
GE is rescnconien Pike 
e Tessaloces*ei Tuscaloosa 





| 
| 
| and Tutwiler Coal 
| Iron Co, 
| WALTER E. URQUHART. Re- 
| fers to American Trust & Sav- 
| _- Bank and Traders Nation- 
| 1 Bank. 

J. i PETERS. 
} CALLAHAN & HARRIS. 
SIMPSON & ede 

DAVIS & HARA 

GOODHUE & BLACK Woop. 
ROBERT E. SPRAGINBS. 
GREGORY L. & H. T. SMITH. 
er for First National 
ROBERT L. 8 gl 

tHOS. D. SAMFO 
Dee, JEFFRIES ‘& PART- 
W. B. HARRISON 

| BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 
Bisbee*et ......... Cochise | JOSEPH M. O’CONNELL. 
Jerome*st ...... Yavapai | H. M. GIBBES. 


TaPhoonix*et..... Maricopa 
*et ...... Yavapai 








CHALMERS & WILKINSON. 
re M. — 
¥. D. SATTERWHITE. 


ARKANSAS. 


opmee 


hia*et ..... Clark 
ville*et. ae 
sGemdcuser Ouachita 
4E] Doradose’ ...Union 
aEureka Spring *et Carroll 
aFayetteville*et _Wash’ton 
aForrest City*stSt.Francis 
aFort Smith. -Sebastian 
aHamburg*et Ashley 

aHelena*et_. "phillips 
éHot Springs*et. --Garland 
4Jonesboro*et — 
FaLittle Rock*et .. Puiaski 











--N 
Soauearst nee r 
4Van Buren*st .. Crawford 


7 EK. BRADLEY. 

. Se & SON. 
SMBAD & PO We 
FLENNIKEN © MA 
JOHN B, PENDERG 
= R. + Da Vineur- 

NORT 


ON. 
MiCHEM & MECHEM. 
GEORGE & BUTLER. 
QUA RLES & MOORE. 
WOOD & REP DERSON. 
W. M. CARROLL 
JOSEPH LOKB. Refers to any 
bank in Little Rock. 
ROSE, HEMINGWAY é eae. 
Refer to any bank in 
MoCULNGS 


ALLEY. 
oa LYTON & STAYTO 
JOHNSTON e HUDDLESTON. 
CRAWFORD & 
McRAK & TOMPKINS. 
WEBBER & WEBBER. 
CHEW & FITZHUGH. 


RSH. 
2 ASS. 





& MOCULLOCE . 














-Kings 
aLos Angeles*st. Los Ang’s 


aMarysville*et _...... Yuba 
«Modesto*et .... Stanislaus 
aNapa*et Napa 


| aNevada ae Nevada 


Oakland*et . 
aOroville*et . .-.- Butte 
Pasadena*et..Los Angeles 
aPomona*et ..Los — 
sReddin Shas 
aRiverside*et.-. “Riverside 
TaSacramento*st 
sSalinas*et _..... ‘iicaeae 
4San Bernardino*setSan B’o 
«San Diego*et...San Diego 


San Francisco*et...San F. 


lameda 






sSan Jose*et...Santa Clara | C. 


aSan Rafael*et....... Marin 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*et Santa Cruz 





CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 
FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS._ Reference: 
First National Bank. 
WORKS,LEE & WORKS. Attor- 
nore ee La National Bank of 
a 
FORBES : DINSMORE. 
. L. DENNETH. 
VOHNSTON. eee oe & 
JOHNSTO 
..¢. DINDLE 
aoe ae A. TOLMAN. 
E. BOYN 


Wright. BELL & WARD. 
NICHOLS & PITZER. 
BUSH & PERRY 

JOHN G. NORTH. 

L. T. HATFIELD. 
DAUGHERTY 2 LACEY. 
OTIS & GREG 

LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 

CORBET & GOODWIN, 331 Pine 
St. References: EK. H. Rollins 
& Sons, Boston and San Fran- 
cisco. and First National Bank, 
San Francisco. 

BERNARD P. LAPACHET, 530 
Parrott Bldg. Refers to Call- 
fornia Safe Deposit & Trust 


Company. 
EDWARD B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss- 
American Bank. 
L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 
RK. B. MARTINELLE. 
HENLEY C. BOOTH. 
JETER & McKINNEY. 


«Santa Rosa*st ....Sonoma | A. B. WARE. 
\Stockton*et._San Joaquin | JOSHUA B. WEBSTER. 
aVentura*et _..._. Ventura | THOMAS O. TOLAND. 
Watsonville*etSanta Cruz | D. F. MAHER. 
aWoodland*et ........ Yolo Rete UR C. HUSTON. 
COLORADO. 
aAspen*et.... ......- Pitkin | H. W. CLARK. 
aBoulder*st...... Boulder | R. H. WHITELEY. 


Canon City*st...Fremont 


WALDO & DAWSON. 


— 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 
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t Telegraph Station. 


J State Capital 

















REPRESENTATIVE ATTORNEYS. 


ne 


Town and County. 
—_—— 
aCentral Ci ts — Gilpin 


Colorado Cit .-E1Paso 
aColorado Spr’gs' Weer *etElPaso 
nt ---Teller 
qaDenver*st .... -- Denver 

“ “ 





0 eam “ 
aDurango*et....... LaPlata 
aFairplay*st.. -....--- Park 


Florence*st.... .Fremont 
aFort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand ae -Mesa 
aGreeley*et.. ...--.. Wild 








apearling et PE: Lo: 

Telluride*et...San Miguel 

tTrinidad*st - -Las Animas 
Victor*et Teller 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeport*er .--Fairfield 
aDanbury*er...... Fairfield 






wicti*et.... Fairfield 
qaflarttondeet .-- Hartford 


Meriden*et ...New Haven 
a .--Mid’sex 
‘ew Britain*et.. Hartford 
iNew Haven*st New Hav. 


afew ia ew London*et_ Revie. 
rwalk*et....__ ‘airfie 
aNorwich*st..New London 


Rockville*st__._.. Tolland 
swan van uate 

ew Haven 
aWillimantic*st _Windham 
aWinsted*st ....- Litchfield 


Name. 


, 


CHASE WITHROW. 

See Colorado Springs. 

McALLISTER & GANDY. 

V. H. MILLER. 

BARTELS, BLOOD & BAN- 
CROFT, Continental Bidg. 
re for the Colorado | 


BICKSUER, BENNETT & NYE, 
Equitable Building. Colorado 
— for ane Surety 
Co. of New Yor! | 

FILLIUS & DAVIS Cooper 
Bidg. _ Reference, First Na- 
tional Ban 

THOS. H. HOOD, fquitable Bidg. 
Refers to First. National Ban 

ROGERS, CUTHBERT & ELLIS, | 
Boston Bidg. Attorneys for 
United States Nat. Bank. 

STUART D. WALLING. § 413- 
415 Boston Building. Attorney 
for Denver National] Bank. 

WOLU oot VAILE & WATER- 
wy Geqerel counsel for the 


& R.¢ 
FREDERICK C. PERKINS. 
FP A. winin 


SAMUEL, ‘6, OL. 
THOMPSON & HA1CH. 
* . BULLIS 
F. MILLER. 
WILLIAM H. NASH. 
MINOR & DAKAN, 
STORY & STORY 
HARRY P. VORIES. Reference | 
by permission: First National | 
and Mercantile National Banks. | 
GEO. D. WILLIAMS. 
rg apy & NAUGLKE. 
ALLEN. 


~ s 
KG. “MoCHESNEY 
T. E. McCLELLAND 


ee 


C. H. STORRS. 
WILLIAM A. REDDEN. 
BOOTH & ALEXANDER. | 
WILLIAMS & HARRIMAN. | 
R. JAY WALSH. 
HUNGERFORD, HYDE, JOB- | 
LYN & GILMAN, 49 Pearl St. | 
Attorneys for anttora Nation- | 
al Bank, Hartford Trust Co., | 
ao | & Cady Co., and R. G. | 


Dun & Co. 

SPERRY &MoLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
National Bank, and the United | 
States Bank. 

GEO. L. KING. 

AVERY T. ELM&R. 

GEORGE W. ANDREW. | 

RICHARD H. TYNER, 86) 

Refers to National 
esmen’s Bank. 

JAMES E. WHEELER, refers to | 

the First National Bank. 


law practice and collections. 

Refers to First National Bank. 
ARTHOR B. CALKINS. 
WARNER & GOLDSMITH. 
HIBBERD R. NORMAN. 


CHARLES PUELES. 

HART & KEEL 

a ee Re BRONSON. 
. A. KING 





wv G. MANCHESTER. 


WILLIAM A. WRIGHT. General | 


Town and County. ws | ; Name. 





DISTRICT OF COLUMBIA. 


aWashington*st .... D. C. | BLAIR & THOM,Colorado Bldg. 
|” Refer to all Banks. 

| CHAPIN BROWN, 828 Four-and- 

a-Half 8t. Attorney at Law; 

mercantile Ss, 


ness before the a 

office and pensio a : 
8 

cloner’ H. CALVERT, JR., 
Bradley Bldg. Mercantile Col- 
———— and General Practice. 


| 
| 

Refers to National Bank of 
* Washingt 
1 
| 
| 


on 

KNIGHT’ BROS., —¥ Bldg. 
Solicitors of U.S. and foreign 
patents; counselors tp patent 
causes; mechanical and patent 
law experts. 

| JOHN B. LARNER, 1335 F 8t. 
Attorney for Washi n Loan 
& Trust Co., National ‘Metro- 
politan Bank, and Woodward 
@ Lothrop 

| PENSEBAKER & JONES, 1331 

st. Federal practice’ and 

t. S. Court of Claims business 
exclusively. Refer to Bell & 

) Co., bankers. 


FLORIDA. 


ON anes gee | 2 H. TREADWELL. 

aBraidentown*e|.Manatee | STEWART & COLLIER. 

aFernandina*et ....Nassau | H. J. BAKER. 

aGainesville*st....Alacnua | H. DAVIS. 

aJacksonville*st .... Duval | COOPER & COOPER. Genera) 
law practice. Attorneys for the 
| National Bank of en 

> scien * | FLEMING & FLEMING. 
| 


torneys for Mercantile ite. 
} change Bank. Refer to any 
bank tn the city. 


| akey West*st......Monroe | G. 8 PATTERSON. 


aLake City*et....Columbia | BOOZER & GILLEN, 
— Oak*et...-. Suwanee | M. K. BROOME. 
Ocala*et _.... aaa parton H. SANDERSON 
tOrlando*et ica Orange | MASSEY & BAUMGARTEN. 
aPensacolastet ...Escambia | PATTILLO CAMPBELL. 
aSt. Augustine*et . St. — W.W. DEWHURST 








TaTauanassee*et. G. P. RANEY. 
aTampa*et ....... Hilisboro F. M. SIMONTON. 
GEORGIA. 


Albany*et .....- Dougherty | POPE & BENNET. 
aAmericus*et ...... Sumter | ELLIS & ELLIS. 
aAthens*et.......... Clarke | ERWIN & ERWIN. 
|| TaAtlantatet -...... Fulton, ABBOTT & GOREE, Century 
| Bldg. General Counsel for At- 
| lanta National Bank, Georgia 
| Cotton Oil Co. , Georgia Marble 
Co. References: American Cot- 
ton Oil Co., 
Sloane, N. Y. Spectaities: Com: 
mercial and Corperetion Law. 
BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


| Bank. 

ELLIs, WIMBISH & ELLIS, 
Prudentia) Bldg. Refer to any 
Bank in Atlanta. Commercial 
and Corporation Law a speci- 


alty. 

CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tion»1 Bank. 

SLATON & PHILLIPS, 723 
pe meer gre Bldg. Reference: 

ta and Lowry Nat. Bks. 

FRANK H. MILLER é wM. 
K. MILLER. Attorneys for 


| rte Bank of Augusta. 
dpeteneteaeta} -.--Docgees | t | - HAWES. 
arnesville*et........ Pike A. STEPHENS. 
aBrunswick*et ...... Glynn KIAUSS & SHEPARD. 
aCartersville*et....Bartow T. W. MILNER & SONS. 


sAugusta*st ....Richmond 





DELAWARE. 


‘Georges 
iRtorgetown*et Ba 





seein Seibel Kent | ROBERT H. VAN DYKE. 
- Sussex | EDWARD D. HEARNE, 
tmington*st NewCastle | HARRY EMMONS. 


any Bank in Wilmington. 


Refers to | 





aColumbus*st .. Muscogee McN EILL & LEVY. Attorneys 


for National Bank of Columbus, 


Cordele*et.......... Dool % M. ESTES. 
aCuthbert*st ....Randolph W.C.WORRILL. 
aDawson*et ........Terrell | JAMES G. PARKS. 








aklberton*et........Elbert | I. C. VAN DUSER. 

|| Fitzgeraldet ....... Irwin DREW W. PAULK. 
aGainesville*et. ...... Hall J.C. BOONE. 
aGriffin*st.... ...- Spalding | M. W. BECK. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. {7 State Capital 
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BANKERS’ 








Town and County. 





aHartwell*et.......... 
aLa Grange*et oe 
aMacon*et........ .... 


aMarietta*et.......... 
aMilledgevilie*et . Baldwin 
aMoultrie*et...._. Colquitt 
aNewnan*et _ .-Coweta | 
aRome*st. .... Floyd | 
aSavannah*et.... Chatham 








aThomasville*et...Thomas 
Thomson *et....McDufiie 
aValdosta*et. ....Lowndes 
aWashington*et. _.. Wilkes 
aWaycross*st Ware | 


iD 


Ada 


i csenacciies Alturas 


aHailey 
Idaho Falls*et... Bingham | 






aLewiston*et ..Nez Perces | JAMES E BABB 
Malad City* .. Oneida | GEO. AY. 
aMoscow‘*et. -Latah | GEO PICKETT 
aPocatello*et Bannock | HOLZHEIMER & HOLZ- 
HEIMER. 
ILLINOIS. | 
| 
Abingdon*et........Knox| W. H. BEAVER. 
Aledo*et ........-. Mercer | McA&RTHUR & COOKE. 
Alton*et......... Madison | | EF. C. HAAGEN. 
TUE occccceccena Union | A. N. SESSION. 
@Auroratet ....-...--. Kane | JOHN M. RAYMOND. 
aBelleville*et...._. St. Clair| WILLIAM U. HALBERT. 
aBelvidere*st _......Boone | JAMES M. HUFF. 
aBenton*et....... Franklin | W.S. CANTRELL. 


aBloomington*et..McLean 


Bushneli*et..McDonough | 


aCairo*et sowasel Alexander 

efambridqe*et sued Henry 

siaseentcoatiet ulton 

Gubenanssal.._destnen 

rere. . ae 
Whit 





“ “ 
“ “ 
“ “ 


Cobb | 








MONTALY. 





Name. 


A. G. & JULIAN eevee. | 

GAFFNEY & YO 

B. M. DAVIS. Saber to — 
business house in Macon. 

E. P. GREEN. 

D. B. & D.S. SANFORD. 

W. F. WAY. 

B.A. HALL, | 

DEAN & DEAN. 

CANN & KARROW, Attorneys | 

| for Commercia! Bank. Refer 
to apy — or business house | 
in Savann 

HAMMOND t HAMMOND. | 

| JOHN T. WEST. | 

| WOODWARD & SMITH. 

| COLLEY & SIMS. 

J.L.SWEAT & SON. | 


AHO. 


| RICHARDS & HAGA. 
JO En. & JOHNSON (R. Z. | 


& R.H 
| Ww. L. SUL LIVAN. 
RALPH aot 









RAYRBURN & BUCK. 
CYRUS A. LANTZ. 


MILES 4 - ICK GILBERT 
REED GRE 


| A. H. LINN. 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE, 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
WOLFE & MULLIKEN. 


| J. H. MARSHALL. 
| DON E. DETRICH. 


| ELMER H. ADAMS, 1401-1403 
| Hartford Building. Reference 
| American Trust & Savings 
| 
| 





Bank and Hibernian Banking | 
Association. 


CRATTY BROS., JARVIS &| 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
eferences: Chicago National | 
Bank, Lyon & Healy, and| 
American Trust & Savings Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and general law practice. 
_——e Bankers’ National 

ank. 


FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National Bk. and Chicago 
Title & Trust Co. 


E. FERRIO, 159 La Salle St. 
Refers to State Bk. of Chicago. 





|| aDecatur*et-.. 


Town and County. 


aChicago*et.......... 


Cook 
( Continued.) 


aClinton*et.. 
Collinsville 
aDanville*et .. 


DeKalb*st.. DeKalb 
aDixon*et .... ~--- Le 
DuQuoin*et-.......- Perry 
Dwight*et_.... Livingston 


East St. Louls*et -St.Clair 


events Madison 
ae - ———_ 


in*et Kan 
eee: = “Livingston 


aFairfield*et ee 
Farmer City*et -..De Witt 
aFreeport*et.. _stephenson 


aGalena*et ..... Jo Daviess 

| aGalesburg*et....-... Knox 
Geneseo*ert ...... ~ Henry 
Gibson City*et _..-- Ford 


Grant Park*e ..Kankakee 





Hoopeston*et. Vermilion 
| dacksonville*set ..Morgan 


aJerseyville*et...... Jerse 
AJotever .... ..<...<<--- will 
sRentakeo"et.- * 5 
Kewanee*et.. .-Henry 
Lasalle*et ......... ~_ Lasalle 


aLewistown?et -.... Fulton 
aLincoln*et Logan 

Litchfield*st Montgomery 
aMacomb*et ..McDonough 
| aMarion*et .... Williamson 











«aMarshall*et -.. Clark 
Mattoon*et. .-Coles 
Mendota’*et....... Lasalle 

ac ao Massac 

Moline*st ock Island 
aMonmouth*et..... Warren 
aMonticello*et Piatt 
aMorris*et 





aMorrisonset ... Whiteside 
aMt. Vernon*et Jefferson 


aMurphysbor -Jackson 
|| sOlney*et_........ Richland 
vOttawa*et ......... Lasalle 





aPetersburg*st ....Menard 
aPittsfield*et ......... Pike 
aPontiac*st _... Livingston 
aPrinceton*et ...... Bureau 
Prophetetown*et 
ciinenadieniuae Whiteside 











| Greenfield*et...... Greene 





Ee 


Name. 





HELDMAN & EVERETT, 1016 
Woman's Tem le. Refer to 
First National Bank. 


MUSGRAVE, VROMAN & 
National Bank 

Bidg. Attorneys for Fort 

Dearborn National Bank. 


PECKHAM, SMITH, PACK. 
ARD & APMADOG, First Na- 
tional Bank Bidg. Attorneys 
for First National Bank. 


| RITSHER, MONTGOMERY & 


HART, Chicago National Bank 
Bld Attorneys for Chicago 
National Bank and The Equi- 
table Trust Co. 


JOHN FOLLER. 
W.G,. BURROUGHS. 
a L. CUNDIFF. 


F 
Cc. E. RITCHER. 


W. P. EARLY. 
e? c, 7 AH. 


EGA 
| ROBE T HENNING. 


G. W. JOHNS. 
HERRICK & HERRICK. 
NOUGLAS PATTISON. 


| O'NEILL & CALLAHAN, col- 


lections promptly attended to. 


SHUMWAY & RICE. 


GEORGE W. SHAW. 
L. A. CRANSTON. 
See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 

R. S. MARSH. 

F. R. DE YOUNG. 

LYMAN LACEY, Jr. 

C. M. BRIGGS. 

JAS. H. DANSKIN. Refers to 
the een banks. 

E. J. VAUGHN. 

ROBERT W. MARTIN, 

H. K. & 4. H. WHEELER. 

CHAS. K. LADD 

— DOYLE & U’CON- 


NO 
HARRY 3 uM. | 
OSCAR ALLEN. 

DAVID E. KINDER. 
NEKECE & SON. 

E, E. DENISON. 

J.W. GRAHAM. 

CRAIG & hINZEL. 
JAMES F. McCORMICE. 
Cc. M. FOUTS 

WM. A. MEESF 
SAFFORKD & GRAHAM. 


M. R. paveeeey. 

SANFORD BRO 

BLODGETT & RiORDON. 

ALBERT WATSOD. 

HERBERT & LEVY. 

H. G. MORRIS. 

RECTOR C. HITT. References: 
Commercial Nat. BE.,Chicago; 
American Surety Co., N. Y. 


J.H. MORGA 

VAN SELIARY & VAN SELLAR 

KERR & LINDLEY. 

O. A. SMITH. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
a and Central National 


Ban 
WHITMORE, BARNES & 
BOULWARE. Refer to Illinois 
THOMAS P, REEP 
HO 
MATTBEWS & ANDERSON 
A. C. BALL. 
IRA é GIBBONS. 


HARVEY H. WAITE. 





Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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REPRESENTATIVE ATTORNEYS. 




















1 | 
| | 
Town and County. | Name. | Town and County. | Name. 
es i $$ 
na. Bsa Adams | IVINS & LANCASTER. | 4La Porte*er...... La Porte | wae & pos a 
Rochelle*st .......--- Ogle | D. W. BAXTER. -Lawrenceburg*et Dearb’n | - HAUC 
aRockford*st.. Winnebago | EF. D. REYNOLDS. | \Lebanon*st ........ Boone » zn SHE LBY 
aRock Island*et Rock Ist'd LUCIAN ADAMS. || Linton*er_ Greene | J. B. FILBERT. 
aSalem*et Marion | CHAS. H. HOLT. || sLogansport* ...-Cass | GEORGE W. FUNK. 
AShawneetown “etGallatin | CARL ROEDEL. | sMadison*et _ efferson | W. O. FORD. 
aShelbyville*st. Shelby | WALTER UC. HEADEN. | aMarion*et........... Grant | CARROLL & DEAN. 


quSpringfield*stSangamon 
Spring Valley*et..Bureau | 








Sterling*et Whiteside | 
Streator*et Lasalle 
aSullivan*et- 


aSycamore*et 
its lorville*st...Cnristian 

.-Cumberland 
. Douglas 


Du Page 
a roodstock "et . -McHenry | 


INDIANA. 


Alexandria*et ...Madison 
aAnaerson*et .... Madison 


ttica*et........Fountain 
sAuburn’ef. ..- DeKalb 








aBloo! 
aBluffton 
aBrazil*er -- 
scolumbia fa C 
aColumbus*et 
«Connersville*et - - Fayette 
acrawfordsville*et M'n tay 
aCrown Point*er - Lal 
(Danville*et. ..-Hendricks 
Sms Adams 


Whitley 
artho’mew 


M 
aEvansville*et Vand’burgh 
aFort Wayne*et...... Allen 


reencastle*ey .. 
sgreenfeldset ... Hancock 
— ag 
utara Chy-w Slack'a 
adun' n' upt’gton 
Indiana Harbor*et. Lake 
Jalndianapolis*et ..Marion 


aJeffersonville*st....Ciark | BURTT & TAGGA 
aKnox*st.__......._. Starke | PETERS & PETERS. 
iKokomo*et TE Howard | WILLITS & Soa 
a oe JOHN F. McHUGH 


| JAMES H. MURPHY. 
| A. F. GOODYEAT 


E. L. CHAPIN, Keters to any || 
Bank tn city. 

WM. HAWTHORNE. 

C. C, JOHNSON. 

A.H SHA 

EDEN « MARTIN. | 

C. D. ROGER 

McBRIDE & ‘\WeBRIDE. 

D. LYLE 


1. M. WALKER. 
F. W. GREEN & SON, 


> 
ve 





EK. L. CLARKE 
8S. L. RATHJE. 
D. T. SMILEY. 


J. E. HALL. 

Cae KELTNER & 
HENDE 

CHARLES R. EEFORD. 

BROWN & 

HOLMAN & OHNSTON. 

Meets & MARTIN. 

LEE & DARBY. 

TODD @ GORDON. 


FLOREA & BRADDEN. 
CHASE HARDING. 

J. KOPELKK. | 
ors =. wee: | 
D. E. SMITH 

CARTWRIGHT & WASON. 

See Indiana Harbor. 

IRA H. CHURCH. 

ARMFIELD & AUSTILL. 

“— KHOUSER HOSTETTER 





FUNKHOUSER. 
HEATON & PPLE _saeeneye 
for Citizens Trust 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & SCHAEFER. 
MATSON & MATSON. 
wea RD & WALEER, 
. K. EWING. 
y G. IBACH 
JOHN BURNS. 
J. FRED. FRANCE. 
WILLARD B. VAN HORNE. | 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
rust Co. 


CHAMBERS, PICKENS 
MOORES & DAVIDSON, | 
Lemcke Building. Attorneys 
for Pennsylvania Railway 
Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher at’l 
Bank, Merchants Nat’! Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust Co. 


| JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a ‘specialty ; 
mortgage foreclosures. Lon; 
distance telephone No. 11 
Werefer generally to all Banks | 
and Trust Companies in this | 
City. Attorneys for R.G. Dun | 
& Co. and coats Te 


|, sMount Vernon*er __ Posey 
| aMuncie*et _..... Delaware | 


| aSullivan*et....... 


Michigan City*st Laporte | 
Mishawaka*et_ St. Joseph 
\Monticello*et___... White 


J. F. GALLAGHER. 
E. V. BINGHAM. 
GEORGE F. PALMER. 
Ganeone ZIMMERMAN. 
{GO SILVEKBUKG & 
LOTZ. Attorneys for Dela- 


| ware ey National Bank, 
aNew Albany*er..... Fioya | JEWETT & JEWETT. 

aNew Castle*et_.___. Henry | DAV 2 } ss 
aNoblesville*et ..Hamilton | KANE. KANE & KANE. 


aPeru*et............Miami | COX & ANDREWS, 
aPlymouch*er.....Marshall | SAMUEL PAR a 

|| aPortiand*et - Jay | SMITH & MORA 

| aPrinceton*et ......Gibson | J. M. & S. L. VANRE VEER. 


| aRensselaer*et.____. oa | AUSTIN & HOPK 





aRichmond*et . . SHIVELEY & SHI iS BL EY. 
| aRochester*et Fu ESSICK & MONTGOMERY 
| aRockport*et.. Spencer | W. C. MASO 

aRushville*et. Rush | JOHN H. KIPLINGE R. 





aScottaburgest -...---Scott | SHEA & STORM. 
| SHEA & WOOD. 
| MEIKS & HACK. 


Seymour*et 
aShelbyville*et _.... Jeet 
aSouth Bend*et_St. Joneph McIN a & WURZER. 

ullivan | BAYS & BAYS. 
aTerre Haute*et...... Vigo | SAMUEL ie HAMIL 
aTipton*st ..........Tipton | GIFFORD & GIFFORD 
aValparaiso*et...... Porter an BARTHULOMEW 
Ew. 


& BARTHOLOM 
aVincennes*et . ..... Knox | EMISON & MOFFETT. 
aWabash*et ....... Wabash | CHAS. S. KING. 





aWarsaw*et _...Kosciusko | BERTRAM SHANE. 
aWashington*et -. = O’NEALL & O’NEALL. 
Whiting*et.......... L e | See Indiana Harbor. 


ak: 
| aWinchester*et. “Hiamaotph | | ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


Ardmore*et.... District 21; POTTERF & WALKER, Refer 
to et National Bank. 
Bartlesvillete_._ District 3|S. G. MAGEE. 

Chickasha*et ..Distriet 19| CHAS. M. FECHHEIMER. 
Claremore*et.._Distrcit4| W. M HALL. 

Durant *et..... District 25| FERGUSON 3 RICHARDSOR 
Eufaula*et..... District 12} O'REILLY & EN. 
Hartshorne*et. District 15| WM. A. HAMMOND. 
Madill*_....... District 22 HENSHAW & FALENER. 
ee aaa 10} N. A. GIBSO 

Sapulpa*et-..... District 8 | R. B. THOMPSON. 
7 Looe AlcstertDistrict 1 J. E. WHITEHEAD. 

eialgtieags District 8} A. R. QUERRY. 
Vinteasey lenin District 2! L. F. PARKER, JR. 


IOWA. 


|. CLARKSON. 
. V. SWETTING. 
> £- - ee COD. 





aAudubon*et.__.- ‘Audubon do 


& ROSS. 
Avoca*et. Pottawattamie TURNER & CULLISON. 





Belle Plaine*et....Benton B. MONTGOMERY. 
aBoone*st ..... -Boone STEVENS & FRY. 
Slaeaee 1*et Di sabe SKERLEY & CLARK. Atto 
n' es Moines r- 
— o als ne a N iy State Bank. 
Carroll*et .......-- arro 
“Cedar Falle*etiiackHawk | L LIN oby % RWMAN. 


Cedar Rapids*et --.... Linn | MAIN & GRIFFITHS. Special 
rena on ae to collections. 
aCenterville*st. Appenooss 
aCharles City*et....- Floyd | W. 8. PROUTY. 
aCherokee*et ....Cherokee | MCCULLA & McCULLA. 





larinda*et ...... -.. Page | ORVILLE C. GREEN. 
aclinton*en —— Clinton | CHASE & SEAMAN. Any bank 
in Clinton, 
iGouncit btuita*efPottaw'e | JOHN M. GALVIN. 
1] Bluffs ‘ottaw’e 
icouncll§ erewanes Howard | CONVERSE & GRANNIS. 


aCreston*et -.......- Union | SULLIVAN & SULLIVAN. 
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Town and County. 


BANKERS’ 


Name. 





aDavenport*et ....... 


aDecorab‘*et .. Winneshiek 
aDenison®et.....Crawford 
GaDes Moines*et...... Polk 


OS en “ 
Pa Be “ 
De Witt*et........ Clinton 


aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Kagle Grove*st...Wright 
Ellsworth*e ... Hamilton 
aEmmetsburg*et Palo Alto 
pm hee Sa Lainie Emmet 
. Jefferson 
Fonda*et-.... ‘Pocahontas 
aForest City*et Winnebago 


aFort Dodge*st...Webster | 


aF ort Madison*et..... Lee 
aGlenwood*et.......- Mills 

Grinnell*st ....Poweshiek 
aHampton*et..... Franklin 
aHarlan*et.........- Shelby 


aIda Grove*et.-.....-... Ida 

alndependence*et Bucha’p 

alndianola*et...... arren 
fowa City*et..... Johnson 
Iowa Fa 


le*et .....Hardin 
aJefferson*et.. G 





Lyons*et -. . 
aManchester*st ..Delaware | 








WM. HOERSCH. Refers to any 
Davenport bank, city or county 
Officer, or mercantile house. 

H. F. BARTHELL.. 

SHAW, SIMS & KUEHNLE. 

BAILY & STIPP. Reference 

bank in the city. 

CAR HEWIIT, PARKER & 
WRIGHT. Attorneys for Chi- 

Sass, Mibweunesd Ss. Paul Ry. 


DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank 

| E. T. MORRIS. Refers to Des 
Moines Savings Bank. 

AYLETT L. PASCAL. 

& LYON. Kefer to any 
bank or _— in Dubuque. 

A. M. UT’ 


SYLVESTER FLYNN. 
M. H. BRINTON. 

E. A. MORLING 
KENDALL & PAULSON. 
JOHNSON & JOHNSON. 
A. W. DAVIS. 

H. A. BBOWN. 

WRIGHT & NUGENT. 
W.S. HAMILTON. 

E. B. WOODRUFF. 
J.P.LYMAN. 

TAYLOR & EVANS 
BYERS, LOCKWOOD &BY ERS. 


| C. 8. MACOMBER. 
| LAKE & HARMON. 


tC 
i) 
° 
Zz 


Keokuk Savings Bank. 
CROZIER & McCORMACK. 
HUTCHISON & JACOBS. 
ee en & KEENAN. 
F. L. HOLLERAN. 
BRONSON & CARR. 


Seen S -... See | | LEVI 








aMarion*et ........-.-- Linn | gg ‘& MAIN. 
aMarshalltown*set Marshall | J. M. 

aMason City*et.Cerro G’do BLYTHE, MARKLEY & 
Maxwell*et.......-- Story | See Nevada. 

Missouri he oe | - 7 a 
aMontezuma' oweshiek | . 

Monticello*et -.-.-. Jones | WELCH & WELCH. 
Mount Pleasant*et.Henry | H. A. AMBLER. 
aMuscatine*st - —8€ , 2 ATHS a) HOFFMAN. 
aNevada*et .......... ory | E. H. DISON. 
aNew Hampton*st Gives M > GEISER, 
aNewton' ..Jasper | A. BROWN 

Oelwein*et Fayette ANDERSON & ANDERSON. 
aOnawa*et Monona | CHARLES E. UNDERHILL. 
aQsage*et Mitchell | GALEN F. HUMBERT. 
aOsceola*et Clarke | STIVERS & SLAYMAKER. 
aOskaloosa*et ahaska | IRVING C. JOHNSON. 
aOttumwa*et ..... Wapello | McELROY & McELROY, Refer 
toist and Ottumwa Nat. Banks. 
WI o.cconsccses Marion | P. H. BOUSQUET. 
Stain aed Dallas | WHITE, CLARK & CLARK. 


Perry*et 
4Red Oak*et Montgomery 
aRock Rapide*st .....Lyon 
ieawek City*et ‘Calhoun 


Sheldon*et.......- O'Brien 
Shenandoah*st ......Page 
aS8ibley*et..........O8ceo 
aSigourney*st .- Keokuk 


Sioux City*st.. Woodbury 


ie: Rapids*et_ —- x. 





aWapello*et 
aWashington*et . Wash’ton 
a Waterloo*et._Black Hawk 
aWaukon*et __. Allamakee 
acces Bremer 


What Chee: 
aWinterset*st....-Mad 





a County Seat. 


BEESON & POMEROY. 

E. Y! GREENLEAF. 
FRI CK e CRANDALL. 

A. J. WALSMITH. 
CHAS. @MITH KEENAN. 
HUNTER & McCULLOM 
BROWN & WILLCOCKSON. 
CARTER&PITKIN, (Successors 

to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Security Na- 
ae ear Notary in office. 


A MARTI, 


HAPMAN. 
GuiiiM, TREWIN & MOFFIT. 
C. E. WALTERS. 
KIRKLAND & WHITE. 


L. A. REILEY. 
MARSH_W. BAILEY. 

woe & PICKETT. 

. STILWELL. 

EDW ARD L. SMALLEY. 
BOFVE & — 
ROBERT BROOK 
Cc. M. BROWN. 


eel 





STEELE & ROBBINS. 


RSON. 
| HUGHKS & SAWYER. Refer to || alola*et 


MONTHLY. 


| Town and County. 





4Abilene*et...._ Dickinson 
aAnthony*et...._.. Harper 
Arkansas City*et _Cowle 
ison*et ..... hison 
aBeloit*er. ........ Mitchell 


Burlingame*st. ....Osage 
aBurlington*er...... Coffey 





Chanute*et _..... Neosho 
| aClay Center*et __..... Clay 
Coffeyvilletet. Montg® ery 
| aColby*ef. ..._.... Thomas 
| aColumbus*et _..Cherokee 
| aConcordia*ef _...... Cloud 


| aDighton*et 








| qEwoearst -- aaa Lyon | 
| Eureka*et ....Greenwood 

| aFort Scott*st....Bourbon 
Galena*et ...... Cherokee 
| 4Garnett*et...... Anderson 


| sGirard*et_...... Crawford 
| aGoodland*st._.. Sherman 
| aGreat Bend*et__... Barton 





| aHolton*et........ Jackson | 
| Horton*et........_ Brown 
| AHoxie*et - Sheridan 
| aHutchinson*et ._.._. Reno 

| Seas ee. y 
IIT sess ahtinsate tnasiben Allen | 


sJunction City*et...Geary 








| Kansas City*et Wyandotte | 
| aLarned*et ........ Pawnee | 
aLawrence*et..... Douglas 
| aLeavenworth*est Leaven’h 
| aManhattan*et __.__.- Riley 
| aMarion*et... ___.. Marion 
| sMcPherson*etMcPherson 


| AMinneapolis*et.. “howe 
| aan He*ef ..... 
| Newton 


| Parsons*et _. 











e@Express Office. 


aHenderson*st. Henderson 
aHopkinsville*et.Christian 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


| aCouncil Grove*st _Morris | 


| aGreensburg*st.._.. Kiowa | 


.-- Labette | 





t Telegraph Station. 


Name. 


KANSAS. 


H. L. HUMPHREY. 
& Cc. WILCOX. 

C. CUNNINGHAM. 
WaGGont. tk, DOSTER & ORR. 
eel SPRINGERZ& 


I 
E. N. CONNAL. 
H. P. FARRELLY. 
COLEMAN & WILLIAMS. 
T. G. AYRES. 
A. M. SMITH. 
C. A. McNEILL. 
THEODORE LAING. 
M. B. NICHULSON. 


| J. S. SIMMONS. 
B. REEVES. 
| LELAND & HARKIS. 
L. H. SEAVER. 
J. HARVEY FRITH. 
| W. L. FITCH. 
RICHARDS. BENTON & 
RICHA 
gE SAPP. 
NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
WILSON BROS. 
JAMES W. CLARK. 
. A. FISHER. 


BRODERICK & RAFTER. 

M = a & ARCHER. 

W. F. SCHULTHEIS. 
TAYLOR & BRUWN. 

W. N. BANKS. 

H, A. EWING. 

HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS 


W. H. VERNON. 

W B. BROWNELL 
Lae HAWN. 
A. HESSIN 
THOS, O. KELLEY. 
| GEO. W. ALLISON. 

| E. C. SWEET. 


mp 


Kiowa | See he Bo 


D*et.....-.- Harvey | CYRUS BOWMAN. 
| aOlathe*et ........ Johnson | E. C. one 
| aOsborne*st______- Osborne | CHAS. H. NICHOLAS. 
| AOskaloosa*et_.. Jefferson PHINNY & RAINS. 
sOttawa*et ...... Frankin J. W. DEFORD. 
aPaola*et...........- Miami | J E.MAXWELL. 


CER. Attorne 
for the _— Kansas 
Texas Ry. 

| VALENT NE. GODARD & 


| VALENTINE, Real Estate 
| Bide. General law practice. 

a. \ einguiassnmergebie ° | A. P. TONE WILSON, JR. Re 

| fers to Merchants Nat. Bank. 
aWellington*et ._..Sumner | HACKNEY & HACKNEY. 
aWichita*et _.... Sedgwick | THORNTON W. SARGENT. Re- 
| fers to Fourth National Bank. 
cWinteld*et ee Cowley | HACKNEY & LAFFERTY. 
KENTUCKY. 

Ashland*et .......... Boyd | HAGER & STEWART. 
aBowling Green*stWarren | MITCHELL & DU BOSE. 
aCarlisle*et....._. Nicholas | HOLMES & ROSS. 

Vvington*er..... Kenton | ERNST, CASSATT & McDOU- 

GALLI, Refer to Ger. Nat. Bk. 

Re cere “ FURBER & JACKSON. Refer to 

Farmers & ‘Noless Nat. Bank. 
aCynthiana*et.... Harrison | M. ©. SWINFORD. 
aDanville*et_..._.... Boyle | C. B. ROD 
WaF rankfort*set.. Franklin | FRANK CHINN 
| aFranklin*et...... Simpson | ROARK & FI 
«Georgetown*et...._. ott | JAMKS B. FINNELL. JR. 
aHarrodsburg*et _.. Mercer . STEPHENSON. 


RO 
JOHN STILES. 


{7 State Capital 
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Town and County. 


————————————— 


ebanon*et ......-. Marion 
aaepingvon-et Fayette 
aLoulsville*st .... Jefferson 


“ 


aMadisonville*et. ay kins 





aMaysville*et -....... ason 

aMonticello* -...... Wayne 
: ameetens ~~ i 
ia organfield*et -.... 0 
me iMo ntown*et ...Butler 
BS aMt. Sterling*et Montg’ery 
a aOwensboro*st .... Daviess 
: aPaducah*et McCracken 
s aParis*et -. 


yRichmond* 








Name. | 


y. J. LISLE | 
Ww. WORTHINGTON. | 
BATSON & CARY. Louisville | 


Trust Bldg. Refer to Union | 
National Bank. 
PERCY N. BOOTH, Kenyon 


Bldg. Attorney for United 
States Trust Co 

DUKELLE& McHENRY, lilino!s 
Life Bidg. Attorney for k. G. | 
Dun & Co., First National Bk. 
and Iilinois Life Ins. Co 

GRUBBs & GRUBBS, Ken OL 
Bldg. Refer to American Na 
tional Bank. | 

ERNEST MACPHERSON,Louis | 
ville Trust Bldg. Attorney fo) | 
Bradstreet’s Co. 

GORDON, GORDON & COXE. 

WORTHINGTON & CUCHRAN. 

STONE & STONE. 

J. W. RILEY. 

H. z. oe 

W. A. HEL 

Lewis APPERSO 

SWEENEY,ELL issSWEENEY 

GREER & MARBLE. 

E. M. DICKSON. | 

J. A. SULLIVAN 


eis ssellville*et S.R. CREWDSON. 
By ammeter DENTON, & ROBINSON. 
aVersailles*et .. “Woodford | F. McL 
aWickiiffe*et.....- Ballard J.B. W TCKLIFFR, 
aWinchester*et...... Clark J.M. STEVENSON. 
LOUISIANA. | 
ta | 
eS exandria*st....Rapides | WHITE & THORNTON. 
4 Sipaton Rouge*et EK. batt THOS. J. KEKNAN. 
re aCrowley*et.......- a STORY & PUGH. — 
E speneisenyinee) Aer EDMUND MAURIN. ! 
ke in*st......St. Mary C. F. BEROT. | 
: aLake Charles*st Calcasieu McCOY & MOSS. i 
t iMonroe*st...... Ouachita | STUBBS & RUSSELL. 
See -aee HOWE, SPENCER ‘& COCKE 
ew Orleans*st.. Orleans ‘ hs ’ a 
- AND DUFOUR & DUFOUR. | 
Attorneys vo Interstate Trust | 
& Banking C 
©  idiinnens » | McCLOSKEY es BENEDICT 
| a for Hibernia Bank | 
 .ceieeaienewte _ | MERRICK & LEWIS, 805 Com- | 
mon St. Attorneys for Com- 
mercial National Bank and | 
| Com’l Trust & Savings Bank. | 
> cabanas = | RICHARDSON & SOULE, Morris 
| Bldg. Attorneys for New Or. | 
leans a ank. 
po meen th gg Landry | G. > DU 
uemine*st.. Iberville | C. K  SCHW Ix 
fe ishreveport*er naira Caddo | SUTHERLIN we BARRET 
e éThibodaux*et Lafourche | HOWELL & MARTIN. 
© aWinnfield*st........ Winn ' HARRY P.  AMBLE. 
& 
ke aAubura*st_Androscoggin|; OAKES, PULSIFER & 
& LUDDEN. 


pdcceneret ... Kennebec 


comma ——— 

aBath' -.-Sagadahoc 
Biddeford*st.. ...... York 
Branswick*stCumberland 
aCalais*st..... Washington 
Camden*st ......_... nox 


sEllsworth*et.... Hancock 

Gardiner*et.... Kennebec 
sHoulton*st.... Argostook 
Lewiston*et_ Androscog’n 
«Portland*et _Cumberland 





“st ..Somerset 
le *et_._ Kennebec 
Westbrook*st. Cumber!’d 


WILLIAMSON & BU BLEIOR. | 


TER 
WILFORD G. CHAPMAN. Re- | 
fera to Portiand Nat'l Bank. 
ALPHEUS L.HANSCOME, Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 


GEORGE F. NOYES. Refers to || 


Canal National Bank. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
na! Canal Fasenal Banks. 
- THOMPSC 


FRANK P. PRIDE. 


REPRESENTATIVE ATTORNEYS. 


Town and County. Name 


MARYLAND. 


‘Ta Annapolis*stAnne Ar’d’l | J. M. MONROE. 
-~aitimore*et...Baltimore | BENSON & KARR, Glenn Bldg. 

Keference: Merchants Nation- 

al Bank, Drovers & Mechanics 

| Nation al Bank. 

ELLIOTT & HOFFMAN, Equit- 

| able Saas. Our jalty: 

| Mercantile oo collections. 

| HEUISLER & SAUERWEIN, 
Fidelity Building. Refer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 

| National Union Bank. 

ALBERT S. J. OWENS, State’e 

| Attorney forthe City ot Bal- 

| _ timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 

| Fidelity Bldg. Snormere for 
Baltimore Traction Co. 

HARLAN & WEBSTER. 

| JOHN R. PATTISON. 


aBel Air*et Harford 
aCambridge*etDorchester 








aCumberland*er..Allegany | URNER G. CARL. 
sKaston*et .... -- Talbot > H. COVINGTON. 
aElkton*et . ----Cecil | A. L, CROTHERS. 
aFrederick*et_..Frederick | FRANK L. STONER. 

|, aHagerstown*et Wasb’gt’n | ARMSTRONG & SCOTT 
aOakland*et ...... Garrett | JULIUS C. RENNINGER. 


| aPrincess Anne*stSom’rset | R. F DUER 


aSalisbury*st _..Wicomico | G. W. D. WALLER. 


aWestminster*et ...Carroll | CHAS. 0. CLEMSON. 
MASSACHUSETTS. 

Adames*et...... Berkshire | SHAW & nee. 

Athol*et ...... Worcester | GEORGE W. a 

Attleboro*et ...... ristol | F. I. BABCO 

Beverly*et ......---- Essex | D. W. QUI haa 

TaBoston*et........ Suffolk | HERBERT L. BAKER, 30 Court 


| §t. Refers to Old Colony Trust 


Co 
W. STANLEY CAMPBELL, 517- 
521 Old South Bldg. Refers to 
Atlantic and First National 
Banks. 

EK. L. DILLAWAY AND 
H. M. BURTON. 19 Milk Street. 
| Kefer to Boylston National 
| oa and Mechanics National 


RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. De postions care- 
fully taken. ers to Com- 
monwealth Trust Co. 

W. F. & W.8. SLOCUM, Herald 


|| Bldg. Corporation, commer- 
| ciel dees and insolvency 
\| practice, depositions. Refer 


| to State National Bank. 
ARTHUR L. RICH 


| Cambi diesex | CHARLES A. WHITTEMORE. 
Chelsea*et......... Suffolk | WILLIAM M. NOBLE. Address 
53 State ete. a 
| Clinton*et ....Worcester | WALSH & WA 
| aFall River*et...... Bristol | JACKSON, SLADE &BORDEN. 





| 


Attorneys for Fall River Nat. 
Bank 


A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 


F. H. WRIGHT. 
SAMUEL D. reer. 
Essex ener H. PEAR 

en ALLYN. 


R. A. YY: 

EATON & CHANDLER. 

FREDERICK P.MARBLE. Re 
fers to Union National Bank. 

SAMUEL H. HOLLIS. 


aF itchburg*et .. Worcester 
Gloucester*et. Essex 


Gt.Barrington"etB’rkshre 
aGreenfield*st .... Franklin 
hill*et 











Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys” Directory List. 
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Money Order Office. 


eExpress Office. 


¢t Telegraph Station. { State Capita) 
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Town and County. 


BANKERS’ MONTHLY. 


Name. Town and County. 


ew Bedfora*et ..Bristol| MAYHEW R. HITCH. 
Rewoary ort*st....Essex | ARTHUR WITHINGTON. 
Ge nter*stMid’sex | WILLIAM M. NOBLE. Address 


53 State St., Boston 
North Adams*etBerkshire 


CLARENCE P. NILES. 
4 ae re| MASON & MORSE. 


ewton 


MINNESOTA. 


aAsAlnert Lea*et._Freeborn ; MORGAN & MEIGHAN. 
Alexandria*et....Douglas | C. J. GUNDERSON. 


‘eabody*et Essex | S.H. DONNELL. 
aPittsfield*et ...Berkshire | JAMES FALLON 


sAustin*et 
sBrainerd*set...Crow Wing 


Se .--Norfolk | 
save sharin cada Essex | 
ASpringheldser .-Hampden | 


aTaunton*et Bristol | 
Westfield*et .... Hampden | 
aWorcester*et.. Worcester | 


MICHIGAN. 


Lenawee | ee A & ree. 


Alpe 
AUD Ar boréet Washtenaw | 


aBad Axe*et Huron | 
pects, (creer: -Calnoss | 
a 


aBay C 

Benton Harbor*.. 
searlotterst 
aCheboygan‘et . ‘Cheboygan 


aDetroit*s} 


Berrien 


aHilisdale*st Hillsdale 
Holland*et........ Ottawa 
aHoughton*st...Houghton 


aJackson*et | 
4Kalamazoo*et Kalamazoo 
g*et Ingham 


tManieiguesstéchgotarat 
a 1 

arshall Calhoun | 
aMenominee*stMenominee 
aMc. Clemens*st.. Macomb 
aMuskegon*et ..Muskegon 


Owosso*et ....Shiawassee 
sPontiac*st 
aPort Huron*et...St. Clair | 


4Saginaw*et 
Sault Ste Marie*etChip’wa 


aTraverseCity*etGr’ndTra. | 
Ypsilanti*et Washtenaw 


GARDNER & GARDNER. 


Wexford | 
-Eaton | H. 
BENJAMIN & QUAY. 





ty*t....8t. Clair | 


W. W. JENNE 


é aBreckenridge*et .. Wilkin 
JOHN H. SHEEDY. 


»sCrookston*et Polk 
sDetroit City*et.... Becker 
\Duluth*st 8t. Louis 


Re- 
fer to any bank in Springfield. 
FRANK E, yay tts ES 
FREDERIC A. BALLOU. 
HENRY EVELETH HILL. East Grand Forks*et Polk 
Ely*et St. Louis 
s¥airmont*et Martin 
sFaribault*et___.. -Rice 
aFergus Falle*st Otter Tail 
Graceville*et... Bigstone | 
Rock 


aJackson*et 


JOSEPH Hi, COBB. eee 


MURRAY & STORM. 


| C. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank in Bay City. 
CADY & ANDREWS. 


D. E. MCINTYRE. 
8. MAYNARD. 


Minneapolis*et Hennepin 


ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 
Trust Bldg. Attorneys for 
American Exc. Nat. and Com’! 
Nat. Banks. 

BARNES & RACE, Home Bank, 
Bldg. Refer to Cit. Say. Bank 

BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bldg. 
Refer to Central Sav ings Bank. 

CHAMBERLAIN, GUISE 
TURNER, 416-417 Moffat Bldg. 
Refer to any bank tn Detroit. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Commercial Fothonel Bank. || 

BERNARD B. SELL 
Hammond Bldg. oo to | 
Peninsular Savings Bank. 

J.H. KINNANE, 


J. F.CAREY 

WM. R. FRANKLIN. 

BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 

CRANE & NORRIS, References: 
National a. Bank and Mich- | i] 
igan Trus 

TAGGART. DEN ISON & WIL- | 
SON. References: Kent Co. | 
Savings Bank, Nat. City Bank. 
and ichigan Trust Co. 

Ss. D. BISHOP. 
. H. McBRIDE. 
. F. HAMBITZER. 


| s, 
HO. YOUNG.» A. NICHOLS. | tWindom*ef..Gotionwoed 
McCALL BROS. 
seo et & BADGLEY. 


J. DRIVER. 
THOMAS, CUMMINS & 
NICHOLS. 


GEER WILLIAMS & HALPIN. || 
ROBERT J. QUAIL. \ | sBrookhaven*er --.Lincoln 
-% FOWLER. | aCanton*st........Madison 
W. DUNTON. ] aClarksdale*er... Coahoma 
SAP || aColumbus*et ... Lowndes 
WIN —_ & MILLER. \ aGreenville*et Washington 
A. L. SAWYER aGreenwood*et.... Leflore 
WILLIAM 8. JENNEY. || sGrenada*et 
SMICH,NIMS, HOYT & ERWIN. || sHattiesburg*et 
Referto any bank tn ee TJaJackson*et 
WATSON & CHAPMAN | 
JOHN H. PATTERSON. i] 
a 4 BROWN, MILLER & 


aMoorhead*et 
|| 4Morris*et 

| aNe 
sOrtonville*st_... Bigstone 
| sOwatonna*et 

|| APipestone*et_.. Pipestone 
| aRed Wing*et....Goodhue 


|| Sherburne*st 

| sStillwater*er_ Washington 
|| s8t. Cloud*et. Stea 
|| Taste. Paulvet 


|| aWorthington*er...Nopies 
| ’ 


Saginaw | CRANE. & CRANE. Refer to || 


any Bank in Saginaw. 
GEORGE A. CADY. 
G, W. CURTIS. 


lw. B. HATCH. | | «Natchez*et 


Adams 


ARTHUR W. WRIGHT. 

POLK & POLK. 

EZRA G. VALENTINE. 

MILLER & FOOTE. 

C. M. JOHNSTONK. 

RICHARDSON & DAY. 
to any bank in Duluth or to St. 
Paul Nationa) Bank, St. Paul. 

H A. BRONSON. 

J. W. OSBORNE. 

DEAN & PALMER. 

THOS. H. QUINN. 

PARSONS . eown. 

M.S. STEVENS. 


Refer 


-- McLeod | A. 


--Blue Earth | H. 
Mapleton*et ..Biue Earth | 


J. Ww. “SCHMITT. 
“MATT EC HEEK 
DODGE & WEBBER, Suite 916 
New York Life Buil ing. Ref- 
erence: Banks and Jobbing 
houses of Minneapolis. 
FIFIELD, FLETCHER, LARI. 
MORE '& FIFIELD, 920-93 
Lumber Exchange Refer to 
Security Bank of Minnesota. 
D. C. FILKINS, Globe Building. 
| References: ‘Clarke Nationai 
Bank, Minneapolis; Northern 
Trust Co., Chicago 
“WUNDER- 


| ZO. 
|HENDERSON & 

LICH, Stearn Bldg. Refer to 
| any bank or jobbing house in 
Mioneapolis. 
| STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 
aan. Refer to Peoples 


| TRYON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 


y 
| SMITH & BEISE. 


A. STKINHAUSER. 


AR UENE 

CHARLES BECHHOEFER, Ne 
tional German-American Bank 
Bldg. Refers to National Ger- 
man-American Bank. 

J.F. HILSCHER. 507 N. Y. Life 
Bldg. General Law Practice. 
ae for Fairbanks, Morse 


& 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nati’) German-American Bank 





TOWN & JONES. 


MISSISSIPPI. 


McFARLAND & McFARLAND. 

WILLIAM ARMSTRONG. 

H. CASSIDY, JR. 

F. B. PRATT. 

R. H. WILDBERGER. 

SYKES ‘+ O’NEILL. 

PERCY BELL. 
GWIN & MOUNGER. 

J.H BARKSDALE. 

STEVENS & STEVENS. 

BRAME & BRAME. Refer 
any bank in Mississipp!. 

McWILLIE & THOMPSON. At- 
torneys ” 4 Alabama & Vicks- 


burg ay. 
| J.P iii SRNTON. 
E. RIVES. 


on*et 
eridian .-Lauderdale | BRAHAN & McCANTS. Refer 
| aide nen | to First National Bank. 


REED & BRANDON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 
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e Express Office. 
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J State Capita, 
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ee 


Town and County. 


sRosedale*st...---- folivar 


tarkville*st .. Oktibbeha 
Aptcksburgeet .-.. Warren 


aWest Point*et........ Clay 
a¥azoo City*et....-- Yazoo 






Name. 


CHARLES SCOTT, WOODS & 
SCOTT 


CARROLL & McGRUDER. 

DABNEY & MoCABE. Attor- 
neys for ine National Bank. 

J.J. MoCL AN. 

E. DRENNING. 


MISSOURI. 

.. Gentry | CHARLES H. 8. GOODMAN. 

Dougies on: PITTS. 

-Stodda: 
ablocviliewst Bs Cooper | C.D. CORUM. 
aBowling Green*et... Pike | J. D. HOSTETTER. 
Brookfield*et......-. Linn | TUNNEL & HART. 
aButler*et......------ Bates | SILVERS & SILVERS. 
Cape Girardeau*st_C. Gir. | F. E. BURROUGH. 
Carroliton*et ...-- Carroll | LOZIER & MORRIS. 
icart a aaa Jasper | HENRY L. BRIGHT. 
Seamer Pemiscot FARIS & OLIVER. 


aClinton*et.......--- enry 
seta ebiaret 2 Boone 
aFarmington*.St.Francois 
Hannibal*et ......- Marion 
aHarrisonville*et ---... Cass 
——— Jackson 
rt*et...-. Daviess 
quetereon City*st ...Cole 
oplin*st.....------ Jasper 


Kansas City*st...Jackson 


“ “ 
weeeeeee eencee 
“ “ 
« 6 
eecceecece cece 
« “ 
“ “ 
“ 
“ 
sees cone ccacce 
“ ” 





ton*er...... Mercer 
aSavannah*et .... Andrew 

linet ..........- Pettis 
aSpringfield*st _... Greene 


MILLER ty 
C. A. CALVIRD. 
Cc. B. SEBASTIAN, 


J.P. CAYCE. 

GEORGE W. Sa eOee TOR. 
orn & GLENN 

J. W. CLEMENTS. 

J. T. DEVORSS. 


M. P. BELCH. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na 


tional Bank of Commerce, Kan- 
sas City; - River National 


Bank, 

GAGE, LADD & SMALL, Rooms 
605, 607 and 608 New York 
Life B dg. Attorneys for U. 8, 
Trust Cu — Traders Bank. 

KARNES, NEW @& KRAUT- 
HOFF water Works Bidg. 
Special attention to commer- 
cial and corporation law and 
a in bankraptecy. 

efer to any bank in 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City 

GRANT I. ROSENZ WEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban. 

SEVERANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. 
Reference Kansas City State 


Bank. 

WARN DEAN, MoLEOD, 
HOLD & TIMMONDS, 
Keith au "pau Bldg. Attor- 
neys and counselors at law. 

UNTER,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank. 
Eastern references upon appli- 
cation. 

WOLLMAN & SOLOMON, 
Water Works Bidg. Refer- 
ences: National of Com- 
— and Inter-State National 


BLL IRON & CAMPBELL. 
RALPH HUGHES. 
JAMES W. REYNOLDS. 
WILLIAM M. VAN CLEVE 
mae LYONS. 

C. ELLISON. 
E e BARTLETT. 
P. H. CULLEN. 
WILSON & CLAPP. 
WILLARD P. CAVE. 
J. F. ARMSTRONG. 


SCOTT & BOWKER. 
GEORGE W. BRUCE. 


S. 
JAMES T. MONTGOMERY. 
JOHN 8S. FARRINGTON. 








Town and County. 





Stanberry*et _..... Gentry 


4St. Charles*et. St. Charles 
s8t. Joseph*st.. Buchanan 


«St, Louis*et...... 8t. Louis 


ee ea “ 
Oe ani “ 
“ . 
” cspbedanae ” 
“« a ee “ 
Welk dea eae “ 
“ “ 
aTrenton*et -...... Grundy 


aUnionville*er ....Putnam 
aWarrensburg*et_Johnson 





Name. 


MecoLLovaH, ALESHIRE & 


CHAS. W. WILSON. 

RUSK & STRINGFELLOW. 
Attorneys for BradstreetCo., 
American Surety Co., and 
Nelson Morris & Co. 

ABBOTT & EDWARDS, 319 
N. Fourth 8t. Attorneys for R. 
2.5 ~~ . 7 _ to any 


FREDER RICK i “BACON, 509 
Olive St. Refers to State Nat. 


Bank. 

BLOCK. SULLIVAN & ERD, 
Suite 807-815 Carleton Buliding. 
Counsel for Fourth National 
Bank and Jefferson Bank. 

BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bldg. 
for Comeeeea 
GRANT, CARROLL KEN. 
NEDY, 910 Carleton Bide. Refer 
to Nat. Bank of Commerce. 

HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bldg. 
Reference: | Trust Co. 

HAROLD JOHNSON, Roe Bidg. 
— in State and Federal 


FRED’ . TRAVIS, 807 Com- 
monwealth Trust Bldg. Ref- 
erence: Third National Bank. 

HUGH C. SMITH. 

BEVERLEY H. BONFEOY. 

A. B. LOGAN. 


Webb City*st...... Jasper | H. W. CURRY. 
aWest Plains*et....Howell' W. J. ORR. 
MONTANA. 


sAnaconda*et._Deer Lodge 
sBillings*et... Yellowstone 
sBozeman*et ..... Gallatin 


aButte*st ...... Silver —— 
«Great Falls*et.... 
qaHelena*et .... Lewis ma 
seed (Charo 
iMissoula*et..”.. Missoula 


aTownsend*et. Broadwater 






NEBRASKA. 
sAuburn"*st....... Nemaha | M. 8. McININCH. 
sAurora*et ...... Hamilton | FRANK COYKENDALL. 
e*et e geass, ee 
HERM AN AY. 
J. R. DEAN. 
JOHN A. DAVIS. 
JOHN PATTERSON. 
aChadron*et _. A. W. CRITES. 
aColumbus*et McALLISTER & CORNELIUS 
terest _.... FAYETTE I. FOSS. 
aDavid City*et W. M. CAIN. 
‘airbury*et..... Jefferson | R. A ee 
Falls City*et.. Richardson | C. GiLLis PIE. 
aFremont‘st ........Dodge | C. E. ABBOTT, City Attorney 
aGrand Island*et......Hall | J. H. WOOLLEY. 
aHas Pe Ginnaeed dams |TIBBETS BROS. & MOREY 
Offices at Lincola and Hast- . 
ings. Refer to bank or 
Hastings, house {in in or 
as 
aHebron*et-.......- Thayer | W. E. GOODHUE. 
aHoldrege*et - ...... Phe! . JAMES I. HEA. 
Kearney*te ....... Buffalo| WARREN PRATT. 


Et STEWART. 

F. GODDARD. 
EUGENE B. HOFFMAN, 
GEO, B. DYGERT. 
RANSOM COOPER. 

W. E CULLEN, JR. 


MILLER & GIBSON. 
A. L. DUNCAN, 
E. H. GOODMAN. 


aLexington*ert-.... Dawson | E. A. COOK. 


FaLincoln*et .... Lancaster 


aMadison*et ...... Madigon 
aMcCook*et.... Redwillow 
aNebraska City*et ....Otoe 

Norfolk*et....... Madison 
aNorth Platte*et.. Lincoln 
sOmaha*et Douglas 


STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
‘ looms Investment Co. 

8. O. CAMPBELL. 

¢! E. ELDER - 


F. MOR. 
Ww. M. NOBERTSON. 
WILCOX & HALLIGAN. 
BALDRIDGE & DE BORD, First 
Nat’l — Bldg. Attorneys 
for U. 8. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 
Vou XXIX.—No, 5—7. 


e@ Express Office. 
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TState Capital. 
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Town and County. 


aOmaha*et........Douglas 
( Continued.) 

















































Name. 


MONTGOMERY& HALL, 608-611 


N. Y. Life Bidg. Local Attor- 
neys for Marshall Field & Co. 

O'NEILL & GILBERT, U. 8. 
Nat. Bank Bidg. References: 
U. 8. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg. 
Reference: Commercial Na- 
tenes Bank 

M. F. HARRINGTON. 

BYRON CLARK. 

Cc. J. PHELPS. 

TAYLOK & SINGHAUS. 

quar H. BARRY. 


WELCH. 
ADAM McMULLEN. 


e 
F.C. POWER. 





NEVADA. 





qWaCarson City*et..Ormsby ToRERTeon & SUMMEKR- 


Sees - ..-Esmeralda 
‘saiatneiine tanto Washoe 
tirpinis City*er.... Storey 


TaConcord*et..Merrimack 
aDover*et Strafford 





tManeh Hilleboro 
est aboro 
aNashua*et...... Hillsboro 


rtsmouth*st. Rock’ham 
i ap traffo' 


Rocn 
Somersworth*et Strafford 


WHEELER & LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 






I 
HENRY A. CUTTER. Attorney 
for RK. @. Dun 
EDWARD H. A DANS. 


rd | GEO. E. C 


COCHRANE 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


sour g oluyret Atlante | E 
—— ic y*et.Atiantic 
e*et Hudso 





sea reetoneetiiunterdon 
Se eea chlo? Monmouth | A 
aHackensack*et ... Bergen 
sobokenst eres Hudson 
aJersey City*et....Hudson 


Lampertville*st.Hunter’n 
= Branch*et Monm’th 
aMays Landing*etAtlantic 
slorristowneet -_-”Morris 
o 
ants. He a Burlin 
aNewar'! Sex 





Perth Amboy*st Middlesex 


a a a a I a ell 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
e@Expresr Office. 


eCounty Seat. 


* Money Order Office. 


V. GUERIN. 
EDMUND C. GASKILL, Jr. 
JAMES Perey: 
GEORGE M. SHIPMAN. 
JOHN P. HUTCHINSON. 
JOHN G. MITCHELL. 
wie CARR & STACK- 


HOUSE. 

JAMES H. NEIGHBOR. 

JEROME D. GEDNKY. 

P. H. GILHOOLY. 

W. C. PARKER. 

. C. HARTSHORNE. 

DEMOREST & peneun. 

ES F. MINTUR 

FRANK v McDERMOTT, 17 
Excha Place. Reference: 
'— Gilbert Collins, Justice 

The Court, New Jersey. 
NANT & HAIGHT, 15-21 
“aa Pl. References;Hud- 
son ae Second National 
Banks, N ‘Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

var E. HAYHURST. 

B. P. MORRIS. 

JOHN we REED 

JOHN A. HINES. 

GUY MINTON. 

8. A. ATKINSON. 

DE WITT & PROVOST. Attor- 
neys for = North Ward Na- 
tional Ban 

GALLAGHER, KIRKPATRICK 
& BROWER. Refer to Essex 
Co, National Bank. 

PITNEY & HARDIN. Attor- 
neys for Essex County Na- 
tional Bank. 

HOWARD ‘ REYNOLDS. 

BLAKE & H 

THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 


BANKERS MONTALY. 


Town and County. 





Vjnclendeet -Cumberland 
Washington*set... Warren 
Woodbury*st_ Gloucester 


NEW 


Alamorgorda*e _.._. Otero 
Albuquerque*st Bernalillo 


aDemin; 
MastLas egaa*}BanMiguel 
aLasCruces*et. Donna Ana 
aLas Vegae*et.. San Miguel 





sAuburn*et ........ 
ABaliston op genase 
tavia*et ....... Genesee 
ath*et..........-. Steuben 


———— .. Broome 
etal .... Monroe 


Brooklyn encase Kings 
eacenieniinadl Eri 
“ “ 
” “ 
’ 
aCanandaigua*et _.Ontario 
Cape Vincent*stJefferson 
Coceget Dawa Jefferson 
aCatekill*et ........ Greene 
hoes*et .. ...... J 
Corning*et ....... Steuben 
aCortland ......... Cortlan 
undee*et ....-..... 
Dunkirk*et ..Chautauqua 
East Aurora*et....... rie 
aElmira*et....... Chemung 


Frankfort*et... Herkimer 
Fredonia*et _Chautauqua 
Fulton*et_.. .-Oswego 
Geneva‘et ........Ontario 
Glens Falls*et Warren 
Gloversville*et Fulton 
Haverstraw*et . Rockland 
aHerkimer*et ...Herkimer 





Hornellsville*set..Steuben 
udson*et ..... Columbia 
Tiion*et ........ Herkimer 
althaca*et ...... Tompkins 








e | FREDERICK O 


t Telegraph Station. 


Name. 
Se ee 


SMITH & BRADY. 

c. A. MARSH. 

FERGUS A. DENNIS. 

} 4d HYER. 

DMUND WILSON. 

TORN W. ACTON. 

Surtees & REGER. 

Cc, N. WILLIAMS. 

ERWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 
a ae Co. 

. ALVORD. 


cY. 
J. J. SUMMERILL. 





MEXICO. 


EARL E. SS pEsorron. 

E. L. MEDL 

FELIX H. LESTER. 

Aa 8. FIELDER. 

E. LONG. 

BONHAM & HOLT. 

onrees. DAVIS & ILFIELD, 
GEO. BARBER. 

HUGO! SEABERG. 

K. L. BARTLETT. 

8. M. ASHENFELTER 


VORK. 


WILLIAM LANSING. Genera 
Corporation and Mercantile 
Law Practice 

ROSENDALE. ‘& HESSBERG. 
peony he for National Com- 
mercial 

CONOVER & FISHER. 

FRANK 8. rae 

JOHN H. BUR 

FRANK W. BALLARD. 

REUBEN R. LYON. 

Be ee as on TOnCOcE 


City. 

BISSELL, 110 
Pear! Street eu Bldg.) Col- 
lections, commercial 2, real 
qoute law especially. Refers to 

G. Dun & Co., Third Na- 
thonsi Bank, Fidelity Trust 
W. H. Granger & ‘0., and 
Buttalo Ont 0. 
HAMMOND,HINKLEY & MAR- 
ALL, 88 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples 
GEORGE C., HILLMAN, 332 
Mooney-Br.sbane Building. 
Refers to Emo Co. and Buffalo 
Savings Banks. 
CHAS. . WHEELER, Erie Co. 
Savi Bank Bldg. General 
_— = in State and Federal 


eo . BENNETT. 
. B. Ven ALLEN. 


See New York 


WM. 8. REED. 
d ane DOUGHERTY. 


m 


ASKIN. 
MURIEAY & HURLBERT. 
F. R. WHALEY. 
BENJAMIN 1 F. LEVY. 


STEARNS & ‘THRASHER. 
F. G. SPENCER. 

R. 8. MESSENGER. 
ASHLEY & WILLIAMS. 


JAMES CONKLING. 
8. EDWIN BANKS. 


State Capital 











Town and County. 








Jamestown*et .Chautau’ . 


saanaeal Fulto 
eer hipaa Ulster A 
Littlefalis*et -. cee | 
Lockport ----- Swayne | 


Malone*et 
Middletown*er.... Orange 
Mt. Vernon*st.. Weatc’ter 


.- Wayne 
= jester 











« “ 
“ “ 
«“ “ 
“ ” 
a 

“ os 
“ “ 

5 pane eeces eceee 

+ 
i 

E “ “ 

$ eeceeecocsecces 
“ “ 
“ “ 

aecee eececccce 
“ “ 

eecceeecssceee 
“ " 

seeweecccenece 
“ “ 

“ “ 

e “ 


Peetu ween 
aNorwich*et..__ Chenango 





oe aoe wane 
aaamid ra 
. eae peecee’ a emndion 








e*et._... Suffolk 





County Seat. 





* Money Order Office, 


Name. | 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
RTHUR C. CONNELLY. 
THOMAS F. WARD 
. LUTHER REEVES. 
T. W. COLLINS. 


B. L. WELLS. 
DILL & COX. 
APPREL & TOMPKINS 


GREENWOOD & HASSIS. | 


JOH M ‘ | 
JOHN _ AMUNDSON, 146 
Broadway. Corporation, surro- 
= and general practice. Re- 
to National rk Bank. 
BRIESE & KNAUTH, 49 
Wall. hereon for Knauth, 
Nachod & Kiibne, bankers. 
ELISHA K. CAMP,277 Broadway 
General. practice. Counsel for | 
bia Phonograph Co. 
LOvISI F. DOYLE, 41 Park Row, 
Times Building. Attorne = 
National Park Bank of 


York. 
a 8,ROUNDS & SCHUR- 
At ttorneys and coun- 
aa at law, 96 Broadway 
and 6 Wall St. Cableaddress, 
“‘Carswal.’”? Walter 8. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Hichard , Dwi Deine F. Carter, 


mhass 

M.S. & 8 iS NAGS. 52 William 
Bt. Gua ractice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 4 Wall 8t. 
William Jay, counsel for 
Fiamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 27 Pine St. 
Refers - National Shoe & 


Leather Bank. 
LYON & SMITH, 128 Broad- 
Nineteenth 


way. — to 

Ward Ban 

CHARLES - EDGAR MILLS, 135 
Broadway. “Commissioner for 
all States and Territories. Tak- 


ing ae for State courts 
pI carne _- a 


SETH B "ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
erchents Exchange Nationa) 


ank. 

SIMPSON, THACHER & BART- 
LETT, 2% Broad8St. Attorneys 
for the Chase Nations! _, 

STRALEY & HASBRONCEK, 25 
Broadway. Refer to Merch’ts ts 
Exchange National Bank. 

WARNER, JOHNSON & GAL. 
STON, 49 Wall St. (James 
Harold Warner, Edwin J.John- 
son, and Clarence G. Galston,) 
cable address— ‘‘Warnerlaw.” 
General practice. Mexico 
City address: Second San 
Francisco 9. 

WHITE & CASE, 31 Nassau St. 
a! for Liberty Na- 
tion 

DUDLEY, GHAY&HIGHLAND. 

ROOT & ORTON- 

ALBERT F. GL ADDING. 

MALBY & LUCEY. 

Caeieu cL 8. ANDREWS. 

D. C. BURKE. 


BROWNELL & CULKIN. 
GEO. F. ANDREWS. 


R. iron COUCH. 


BALL 
WEEDS, CONWAY & COTTER. 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N. Y. or any Bank or Trust 








Co., Rochester. 


i i ee ee eh 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
eExpress Office. 


REPRESENTATIVE ATTORNEYS. 


Town and Conuty. 
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Name. 


aRochesteret...... Monroe PEDNOR A. MARSH. Refers to 


( Continued.) 
Rome*st........... Oneida 


[ne my Cett’rau 
Spr’gs*eSarat’ga 
oboboneen y*et ‘Sen'tay 
Seneca Fallot. -Seneca 
Syracuse*et ...- Onondaga 


Tarrytown*eft. W'chester 
aTroy*et_....... Rensselaer 


aWarsaw*et ..... Wyoming 
aWatertown'et ._ Jefferson 
Waverly*et. . -Tioga 





aWhite lains*et Wchester 
Yonkers*et .. Westchester 


Union Trust Co. or any bank 
at Rochester. 
McMAHON,MASON & LARKIN 


zy: hy Babee’, 
& C. C, LESTER. 
FRANK COOPER 
EARNEST G. GOULD. 
EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 
WILSON, COBB & RYAN. At- 
torneys "tor Third National Bk. 
& W.L. MOR! 


H. SE. 
BETTS & DRAPER. Refer to 
Mutual National Bank. 
CHARLES G. a Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE. Attorneys for the Oneida 
ee Second National, and 
e Savings Bank of Utica. 
BYRON HEALY. 
StwELy & ROGERS. 
HOWARD. 


BARNOM & WE 
ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


sAsheville*et ...Buncombe 
aCharlotte*st Mecklenberg 
aConcord*sr...... Cabarrus 


aDurham*st.__.... Durham 
aFayetteville*et .. Cumb’d 
Gastontia*et....... Gaston 
aGoldsboro*et_____. Wayne | 
aGreensboro*et.. Guilfora 


High Point*et ...Guilford | 
| eat M. GREEN. 








MERRICK & BARNARD. 
CLARKSON & DULS. 
MONTGOMERY & CROWELL. 
pogns : 2 Beans. 

W, H. LEWIS. 


M. T. DICKINSON. 
WM. P. BYNUM, JR 


w mecort ReeTepon. 
ND & COWPER. 


B. ANDREWS, JR. Refers 
*/ Citizens National Bank. 
HINSDALE & HINSDALE, 31 
ears atthe bar. References: 
he H. K. Claflin Co.,R.@. Dun 
& Co., New York; any bank or 
judge. or State officer in N.C. 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE. 


ROUNTREE & CARR. 
CONNOR & CONNOR. 


aKinston*et_. -Lenoir | LA 
aNewbern*et. Craven | 
TaRaleigh*et .. 
no “ 

aRoxboro*et........ Person 
aSalisbury*st....... Rowan 
élmington*et No. _ er 
aWilson*et - Wilson 
aWinston-Salem*et Forsyth 


LOUIS M. SWINK. 


NORTH DAKOTA. 


TaBismarck*et_.. Burleigh 


aBottineau*et..._Bottineau 
Courtenay*et...Stutsman 


aDevil’s — ~ ple 
aDickinson*et.......- 
sEllendale*et.....-. 
aFargo*et 


Grand Forks*et Gr’d F’ks 


sHillsboro*et........ Traill 
aJamestown*et..Stutsman 
eens Cavalier 


bescwsene Ransom 
aNew Rockford*et ... Eddy 
aValley City*er..... Barnes 
aWahpeton*st.... Richland 





+ Telegraph Station. 


BOUCHER  PHILBRICK & 
ae a RA Be. 


BUR 
i s COFFEY. 
M. H. BRENNAN. 
PSON. 


L. A. SIM 
AUSTIN & AXTELL. 


8| SPALDING & Firat Nat. BK. & 


Attorneys for First Nat. 
Merchants State B 

GEORGE A. BAN és: Attorney 
for the city of Grand Forks. Re- 
fers toany bank inGrandForke 


GUY _L. SCOTT 
ROURKE & KVELLO. 
MADDUX & HAMBRECHT. 


THEODORE 8S. LINDLAND. 
MORPHY & PROPPER. 


7 Stata Nevyital. 
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BANKERS MONTALY. 





Town and County. 


Name. 











OHIO. 
+ 
aAkron*et........- Summit | OTIS & OTIS. Attorneys for the 
Central Savings Bank. 
Alliance*et.......... Stark | HART & KOEHLER. 
I ccccneiiats shiand | CLEMENS P. WINBIGLER. 

Ashtabula*et_..Ashtabula | HOYT, MUNSELL & HALL. 

n*et ..... Summit | POMERINE & KARSCH. 
Barnesville*st...Belmont | E. T. oa 

e°et ...... elmont | D. OOPER. 

sBowling Green*et.. Wood PAMES, eoTeeD & POWELL. 
Bremen*et L. O. BUCKLEY. 
4B CH NUNCEY L NEW COMER. 
aBuc: HARRIS & SEARS 
tees Sages suena, 
Camort .. Guernse: 
tCameracty Gueraey : JOHN A. HOSTETTER. 
aCanton*et.. JOHN H.SPONSELLER 
aCelina J.D. JOHNSON. 
AChillicothetst s | WALLACE D. YAPLE. 





aCincinnati*st -. “flamilton 


“ 
 ecceccceoeccce 
“ 
e eeeees coos cere 
« “ 
eeccneccesees= 
“ * 


anes .- Pickaway 
aCleveland*st ...Cuyshoga 





WM. E. BROOKS, Carlisle Bldg. 
References given on ephione. 
tion. Long distance Ayr one. 

ERNST, CASSATT & 

GALL, 1st National Bank B Diag. 
Reference: First National BK. 

FURBER & JACKSON, Carlisle 
Bidg. Refer to Merchants 
National Bank. 

C._ J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and" Phi Delta Phi. Refers to 
any bank in city. 

MOULINIER, BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Equitable National Bank. 

PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialt' es: Corporations, 
Wills, and Insurance. 

JOHN SCHLEYER. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. BK., 
Dime Sav. BK., and Society for 
Savings. 

M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for Citiz. Sav. and Trust 
Co.; Suyeneee Savings and 
Banking Co. 

McKISSON & CROSSER. Wil- 
liamson Bldg. Corporation, 
Commercial, Insurance, and 
Probate Law. 

SQUIRE. SANDERS & DEMP- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce, National Association 
the Savings & Trust Co., and 
Commercial National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens savings and 
Tr. Co. and spe Hough Ave. 
ri and oe 

F.D. ALBERY, Hayden Bldg. 

"aller for Commercial N.B. 

WELMAN & WELMAYN, Suite 
500, Schultz Butlding. “attor- 
neys for the Central Law 
Tnion. Practice inall courts. 
Refer to New First National 
Bank. 

R. E. MYGATT. 

T. H. WHEELER. 

GOTTSCHALL & LIMBERT. 

HARRIS & CAMERON. 

A. F. THOMPSON. 

WALTER B. HILL. 

E.G. & H C. JOHNSON. 

NIMROD W. BRIGHT. 

Cc. L. GUERNSEY. 


an ttnee st moar 





Harrison*et _... Hamilton 
Hioksville*et....Defiance 
Hil! ----Highland 


Lawrenc 


alront e 
dJackson*ef....... Jackson 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
J State Capital 


s County Seat. 


*Money Order Office, 


ER. 
. ROADARMOUR. 


BAKER. 

ANDREWS HARLAN & AN. 

DREWS. pre First Nat. Bk. 
JAMES A. mare. 

L. E. GRIFFIN 
it. M. HUGGINS. 
ee & MILLER. 
R. L. GRIMES. 








oBsprese OMice, 


Town and County. 


aKenton*st -....... 
aLancaster*et... 
aLebanon*st 
aLima*et 


Hardin 
. Fairfield 





aMansfield*st .... Richland 
aMarietta*et. Wale 





intial Lic cking 


K*et 
ine ow *Phirdip" ‘a*et. tn as 


aNorwalk*et ....... Huron 
sOttawa*et ........ Putnam 
aPainesville*et....... Lak 
aPaulding*st _.... Paulding 
BIGGIN ....<.--02.- Mi 

aPortsmouth*et...._ Scioto 
aSandusky*st.......... Erie 
Shanesville*t. Tuscarawas 
aSidney*et .......... Shelb: 
aSpringfield*et_...... Clar' 


sSteubenvillevsf J 





St. Marys*et Auglaize 
aTiffin*et _ -Seneca 
sToledo*st_. .-Lucas 


aTroy*et. Miam 
sUrbana*et ~~ Gissinpaign 
aVan Wert*et _..Van Wert 


aWapakoneta*et _Auglaize 
aWarren*et...... Trumbull 


aWashingtonC.H.*etFay’te 

Wellston*et ...... fackson 
aWilmington*et_.. Clinton 
aWooster*et _. . Wayne 





-_ Greene 
aYoungstown*et. Mahont’g 
aZanesville*et_ Muskingum 














BLACK & FAULKNER. 
WILLIAM DAVIDSON. 
J. A. RUNVAN. 
COPELAND & ROGERS. 
CARY JONES 

FyANK COLEMAN. 


CUMMINGS, MoBRIDE & 
WOLFE. 


HANCOCK & NOLL. 
J.F.McNKAL & SONS. 
WILLISON & DAY. 

B. F, HARWITZ. 

W. A. HOSACK 
JONATHAN REES. 
NEELY & ross = 
ANDREWS BRO 
LEASURE & POW EL L. 


e | TOTTLE & TULTLE 


SNOOK & SAV AGE. 

BELL & DRAKE. 

BANNON & BANNON. 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN DOERSUCHUE. 

CHAS. C. HALI 


GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in ee 

J. A. DA 

WAITE . DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & peu. 

POST & REID 

7.8. HOGAN. 

“eS & SWAIN. 

. B. HUBBELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


AAlva*er............. oods 
Blackwell*et.......... Kay 
aChandler*...._... Lincoln 
aE Reno*et...... Canadian 
mid*et .......... Togan 


aHobariet 





tPondcreek*et — 
Shawnee*et Pottawatomie 
aStillwater*et___._.. Payne 


a Woodward-et. Wooaward 
’ 


SNODDY & SON. 
TETERICK & ROSE. 
oe & RITTEN 


U 
GOODWIN & REED 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & _ 
J. A. HYNDMA 
ROBERTS & BOWMAN. 
ee A. MORRIS. 


W.S. CLINE. 
MOSIER & DUDLEY. 
3 z MoMECHAN. 


L.S. ; oo 
8. H RRIS, 
M ACREY & SIMMONS 


CROSSAN & CRANE. 
J. W. REECE. 
CHARLES SWINDALL. 


OREGON. 
Ashiand*ef....... Jackson ; E. D. BRIGGS. 
sAstoria*et ........ Clatsop FULTON BROS. 
aBaker City*st ...... Baker ourry & HEILNER. 
Cottagegrove*et_... Lane | J. YOUNG. 
aRoges scecaiiesacsmaal — GEORGE. DAVIS. 
-_ ner*et...... Cc. E. REDFIELD. 

innviile*et__ Yomi McCAIN & VINTON. 

nm City*etClackamas | J. U. CAMPBELL. 
tPen leton*st.... Umatilla | JOHN McCOUR’ 


aPortland*st ..Multnomah 


URT. 
PAXTON, BEACH & SIMON 
Attorneys for and refer to 


Portland Railway Co. 
Omani = PLATT & PLATT. Attorne BE 
for Wells, 5, Wargo & Co.'s B E 
TaSalem*et_....... -Marion | R. 8. BEA ‘ 
aTne Dalles*ef:...... ‘asco | HONT TINGTON & WILSON. e: 
aUnion*et........... Union | T. H. CRAWFORD. _ 


t Telegraph Station. 











——————————— 


Town and County. 





Name. 


PENNSYLVANIA. 


Allegheny*et-. Alegea, 





aBellefonte*st € 
Bethiehem*etNortha pton 
-Columbia 
Bradford*ef...... McKean | 
aBrookville*et...Jefferson 
aButler*set-...-...--- Butler 
Carbendale *et Lackawan 
aCarlisle*et...Cumberland 
Catawissa*et. .Columbia 
Charleroi*et . Washington 
Chester*et Delaware 





ret 
AHarrisburg*et .. Dauphin 


jazleton*et -..... Luzerne 
ee. ure ae 
apenasen: unt’don 
alndiana‘' 
Johnstown*st 
aLancaster*et 
Lansdale*st _Montgomery 
aLebanon' 
senses 
burg*et 





aLock Haven*et _..Clinto: 
seeney City*et. Be'yikill 
aMauchchunk*st 


ick tof Allegheny 
rt’ egheny 
eadvillevst.-. Crawford 
Sean lhtenine oO 
Mercere! -Franklin 
Milton*st.Northumb’land 

se cumanormber?’d 
aNew Castle*st._ Lawrence | 
Norristo’n*etM’ntgomery 
0 


Venang: 
6Philadelphia*st .... Phila. 






Chester 
aPittaburgeet o cee 





GEORGE H. RANKIN. 
ERDMAN & DIEFENDERFER. 
WM.S HAMMOND. 

S. M. ENTERLINE. 

L. T. HO 
WE z AN va aon EHEAD. 
W.S. MORRI 

MOsies A. POINTS. 

J.M. DALE. 

Ww. = Cc. LOOS. 


N. U. FONK. 

W: Ws CON & ScuOON MAKER. 
._H.LUS ski 

c. ‘HA. HORTON. 

G. WILSON SWARTZ. 

W.H. RHAWN. 

D. M. McCLOSKEY. 

A. B. GEARY. 

J. A. HOY 

BENJAMIN F. CHASE 

WALTER E. GREENWOOD 

H. M. NOKTH. 

er KINCAID. 
Re ScOrT. ‘AMMERMAN? 

B ee eae KE ELER. 






KON 
KIRKPATRICK, & MAXWELL 


8. A.DAVENPORT 
JAMES 8S. CARMICHAEL. 
Cc. 8. DUN 

Ht. C. REISTEL. 

JOHN W. VOSLER. 

C. M. WOLFF. 

JOB J. CONKLIN. 

KLINE, SMITH & peony Ow. 
THOMAS J. BALDR 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
CHARLES F. HAGER. 

E. J. BENNETT. 

A. STEWART UBRICH. 
BALLIET & SEIDLE 
PHILIP B. LINN 
BROWN & STEVENSON. 
R. P. SWANK. 
FREYMAN & NOTHSTEIN. 
PETTES & McALLISTER. 

. H. LAUDERBAUGH. 

. J. ALEXANDER. 

1. H. SPANGLER. 


. L. HAYS. 
Chestnut Street. Refer to John 


Wanamaker, City Trust Co. | 
and Market St. National Bank. | 


CARR, LEVIN & SMYTH, Prov- 


BAMBERGER, 606 


ident Bldg., Reference:.Fourth | 


St. National Bank, Phila. 
DeKINDER & McNEAL, 606-611 

Girard Building. 

for Corn Exchange National 


ank. 

LINCOLN L. 
nut &t. Refers to City Trust, 
= i. wt &Surety Co. 


Stephen Girard Bldg. Counsel 
for 400 manufacturers, six 
financial — and sey- 
eral railr 
RICH & B TER, 537 Chestnut 
St. ae to Girard Nation- 


Attorneys | 


EYRE, 929 Chest- | 


S. FORST, 501-506 | 


REPRESENTATIVE ATTORNEYS. 


| 


|| aScranton*et _Lackawanna 


|| sUniontown'st....Fayette 


al | aAbbeville*st ....Abbevill 
FREDERICK J. SHOYER, soo. | Sapvevilie*et aan 
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Town and County. Name. 








McCREADY & meu. Frick 
Building. General Law Prac- 
ee. Refer to Mellon National 


GEORGE H. RANKIN, Suite 
1220 Frick Bldg.: 7 rporation, 
Commercial, and 
practice. Refers to Fidelity, 
Title & Trust C 

WATTERSOX & REID. Fidelity 

——— Attorneys for City 


e Co. 
WAY. WALKER 4! mon 
1108 Frick Bidg. 


aPittsburg*et.. Allegheny 
( Continued.) 


ne. oa ees er Carver, " Hughes 
i career « | WISE& tINOR, 1423 Park Bl 
e wee to  pnegneny Nat. Bank. 
Pittston*et-_...... Luzerne . I. HIBBS. 
Pottstown*st M’ntgomer MILLARD D. EVANS. 
|| sPotteville*et _..Schuylkill | J. L. STAUFFER. 


Punxsutawney*et _Jef’s’n 
sReading*st .......- 





Sayre*et......... . YOCUM. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Co., 
and Dime Deposit & Discount 


Bank 
UNGER & UNGER. 
Cc, N.M 


Shamokin*et. North’mb’d 








Sharon*et _........ Mercer N. LURE. 
Shenandosh*et.. Sch’ylk’] | JOSEPH P. MONAGHAN. 
Sharpsburg*st Allegheny | T. J. RD. 

pe AS -- Somerset | A. C. HOLBERT 

St. Lew tates ...ElkK| D. J. DRISCOLL. 
aStroudsburg*st_-. Monroe | CLAUDE + SHULL. 
asSunbury*st Northumb’l’d | HA 


Tamaqua*et....Schuylkill | F. P. KRE 
Titusville*et....Crawford | JOHN M. ICK. 
aTowanda*et _...Bradford | CHAS. M. CULVER. 
|| aTunkhannock*et Wyom’g | H. 8S. HARDING. 
Tyrone*et........ ...Blair| G. L. Ns. 


OWE 
LINDSEY & JOHNSON. 


Warren | CHARLES W. STONE & SON. 
n*et Washi’g’n | McILVAINE & WILLIAMS. 
Waynesboro*et. Franklin | W. R. DAVIDSON. 
aWaynesburg*et... Greene | PATTON & SA +f 
aWellsboro*et _.....- oga | MERRICK & YOUN 
a West Chester*et..Chester i hha OHEEN ‘& CORN- 


aWilkes-Barre*st. Luzerne | R. NELSON BENNETT. 


aWilliamsport*st Lwcom’g | WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. lo 

aYork*et............. York | JOHN F. KELL. 


RHODE ISLAND. 


VaNewport*et....Newport | W. P. SHEFFIELD, JR. 
Pawtucket*et Providence ae E. TIEPKE. 
TaProvidence*st Provide’e | IRVING O. HUNT. Refers to 
American National Bank. 
pcesicnausiietnntiin ” EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of — ae om 


Weaterly*et. een |S BORGE R. McK 
Woonsocket*st Provide’e | WILLIAM G. RICH eters to 
Industrial Trust Uo. 


SOUTH CAROLINA. 


FRANK B. GARY. 


ocean SHEND ERSONS. ” 
306 Penn Square Bie. Attor- aAnderson*et..._ Anderson J. M. F GET 
ney for Prudential Insurance | aCamden®et --.... Kershaw | L. - WITTKOWSEY. 


Co. Refers to Girard Trust Co. 
A. S. WEILL, 1218 Stephen 
Girard Bidg. "Refers to Girard 
National Bank. 
G. H. LICHTENTHALER. 
JOIN HAVILAND, JR. 


torneys "for Second 
Bank of Pittsburg and German 
National Bank of Allegheny. 


‘ational | 





aCharleston*st. Charleston) MORDECAI & GADSDEN. 


Counsel for State Sa Bank. 


Stanaard Oil Co., Baltimore. 


Attorneys in uth 
| for Postal Telegraph Cable 
| Company; Plant a aa 
| Ways; Armour & we 
Refer to a =< 
| of of caw. bank in Char Nat. 
| Park Bank, of New ork. « and 
| 


Saati cca nein et 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


* Money Order Office, 


o Express Office. 


+ Telegraph Station, 7 State Capital, 





388 


Town and County. 


TaColumbia*et... Richland 


4Darlington*et _Darlington 
aGaffney*st Cherokee 
aGreenville*et.. Greenville 


aGreenwood*et Greenwo'd | 
Marion | 


aMarion*et 

aNewberry*et... Newberry | 

eee tCrengee | 
Rock Hill*et_........ york 

aSpartanburg*et Sp’rtanb’g 

asumter*et 

aUnion*et 


4 Aberdeen*et 

*sArmour*ert 

4Brookings*et.. Brookings 

aClark*et Clark 

4Dead wood*et _- Lawrence 

AEIk Point*et Union 

aF landreau*er y 

aHot Springs*et Fali River 

4Huron*et Beadl 
Lead*et _. 

aMadison*et_._ 

aMillbank*et -- 

aMiller*et 

aMitchell*et 

aPlerre*et 
Platte*et....Charles } 

4Rapld City*et._ Pennington 

aRedfield*et _. -Spink 

aSioux Falls*st Minneliaha 


aSturgis*et 

aVermilion*et Clay 

aWatertown’*et .Codington 
Waubay*et 

aWebster*et__. 

aWilmot*et._. 

aYankton*et 


BANKERS’ MONTHLY. 


Se: 


UM. 
BOWMAN & WANAMAK ER. 
WILSON & WILSO 
JOHNSON & WASH 


| COOPER & FRASER. 


SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 

CHEEVER & CHEEVER. 

8. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

RICE & BENSON 

LOOMIS 8S. CULL. 

CRAWFORD & TAYLOR. 

CHAMBERS KELLAR. 

J. H. WILLIAMSON. 

GEORGE 8. _ 

JOHN PUSE 
7. .a SPANGLER 

JOHN a 

W. F. McCAL 

BUELL & GARDNER. 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux —_ National 
Bank, = Re ph Co., 
Illinois Central t ht. Co., Am- 
erican Surety Co., and RG 
Dun & Co. 

ROS & McNENNY. 

C. J. GUNDERSON. 

WILBUR 8. nie. 


Ri 
C. CRAMER. 


TENNESSEE. 


Bristol*st Sullivan 
sBrownsvilletet.Haywood 
«Chattanooga*er_ Hamilton 


aClarksville*et ....Montg’y 
at Maury 
Madison 


“ 
aLebanon*e. 
aMaryville*e _.. Blount 
aMcMinnville*et_.. Warren 
aMemphis*et 


“et G 
aMorristown*et ..Hamblen 


Marfreesboro*st Ruther’d 
JaNashville*et... Davidson 


aPulaski*et 
ee “Bedtora 


ton*et Gibson 
a City*st { 
aWinchester*et .. Franklin 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE, SWANEY & COOKR. 
Attorneys for Southern Ry. Co. 
oe to any Bank in Chatta- 


CHARLES W. RANKIN. Re- 
fers - any Bank in Chatta- 
noog 

DANTEL & DANIEL. 

W. B. GREENLAW. 

ROBERT W. HAYNES. 

HARR & BURROW. 

JAMES SEVIER. 

Lys *. SANFORD & FOW- 


ROGERS & ROGERS. 
E. E. BEARD 


Cc. C. CATES 

aa BARTON 
A. D. HUBBARD. Refer to First 
National —" or any business 
house in 

WA ARINNEL® ‘& WARINNER. 
14 Madison St. Attorneys for 
First Nationa) Bank. 

ED. SMITH. 

MOUNTCASTLE & McCAN- 


PALMER & RIDLEY. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Rk. 

JOHN M.GAUT. Attorney for 
American National Bank. 

MOORE & McNALLY, Cole Bldg. 
ess ork: Car- 

Hughes & Dwight; Nash- 

vale: nion Bank & Trust Co. 

WALTER STOKES, Attorney 
for First National Bank. 

W.W. FARABOUGH. 

E. E. ESL _. 

W. B. BATE 

JNO. R. WALKER. 

J. A. WHIPPLE 

EMBREY & GARNER. 








Town and County. 


TEXAS. 


| saAbilene*et Taylor 


| sAlban *et....Shackleford | 


| TaAustin*et 


| sBeaumont*st -_. ne | 


aBeeville*st 
aBelton*et - 
| aBonham*et _ 


aBrownsville*et. -Cameron | 
.-Brown | 


| aBrownwood’et . 
aBryan*et 


aCameron*et 
Johnson 
| aCorpus Christi*et_ Nueces 
| aCorsicana*et 
| aCrockett*et.. Houston 
aDallas*et -- Dallas 
aDecatur*et. .- Wise 
Denison*et 
| aDenton*et . 
aE] Paso*et. 
aFort Worth 


| aGainesville*et . Galveston 


aGalveston*st...Galveston 


| aGeorgetown*et_. Will’son 
aGreenviile*st H 
aHenrietta*et ... 
aHilisboro*et. 
aHouston*et 


| aKarnes City*et....Karnes | 
“se — | 


Galdwell | 


aKaufman*et .. 

aLaredo*et 

aLockhart*et 
Collin 


aOrange*et 
aPalestine*et . 
aParis*et 


aPittsburg*et 
aRusk*et 

aSan Angelo*stTom Green 
aSan Antonio*et Bexar 


"et Grayson 
Taylor*et .... Williamson 
Temple*st Bell 
ee -- ae 
Timpson*et.. 
Ty) 


sBeaver*t 
| aBrigham*st 
aLogan*et 


ea > 
aManti*et.. 
aOgden*et - 

Park Cit et -Summit | 
aProvo Cit; Utah | 
| TaSalt Lake MClty*eiBalt L’e | 


Beaver 
Boxelder | 
Cache 
-Sanpete 
Weber | 





| 
| 
| 


Milam | 


iain ie | 


Jap | 
Cherokee 


--Bowle | 


Wha: 
{Wichita 1 Falls*et Wichita | 


UTAH. 


HARRY TOM KING. 
~s HEWS s BL pees. 
L. A. & R. L. A. HILI 
ARDY & HARDY. 

| J.C. BEASLEY. 

A. M. MONTEITH. 

| RICHARD B. SAMPLE. 
J.B. WELLS. 

JENKINS & McCARTNEY. 
|; DOREMUS & BUTLER. 


J. M. RALSTON 
WALKER & BAKER. 
G. R. SCOTT. 

W. J. McKIE. 

ADAMS & ADAMS. 
COCKRELL & GRAY, Attor- 
neys for City National’ Bank, 

R. E. CORSWELL. 

| A.G. BARNES 

ALVIN C. OWSLEY. 

| JOHN L. DYER. 

| WEST, CHAPMAN & _ WEST 
Attorneys for First National 


ank. 
BLANTON & BOSSON. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust. Co. 
JAMES B. & CHARLES J. 
STUBBS. 
F. D. LOVE 


t | JOHN T. CRADDOCK. 


W.G. EUSTIS. 

SPELL & PHILLIPS. 

GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to Firat 
National Bank. 

J.C. GOODE. 

M. H. GOSSETT. 

THOMAS W. DODD. 

EK. H. ROGAN. 

GARNETT & SMITH. 

aan & HARPER. 

COFFFE. 

CAR R & SCOTT. 

| HOLLAND & HOLLAND. 

| T. B. GREEN WOOD. 

| MOCKS. PARK & BIRMING- 


AM. 

JOHN W. HOOPER. 

W. E. DONLEY. 

J. T. THOMSON. 

BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
a Bank of Commerce, N.Y.; 

P. Hilliard, Cashier Mech. 
Nat. Bank, St. Louis; Firat 
Nat. Bank, Kansas City, Mo. 

TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D.& A 
Oppenheimer and M. Halff & 
Bro., Bankers, of this city. 

T. L. BRAME. 

W.H. TARKINGTON. 

J. W. RILEY. 

| WEBBER & i 

| DANIEL WALK 

JOHNSON & E DWARDS. 

| BAKER & THOMAS. 

| 4 paaneee. 
J.M. RICHARD 

M.D. IVEY. 

HUFF, BARWISE & HUFF 








GEO. B. GR er woee. 
F. J. HALTON. 
| J.C. WALTERS. 
ae LARSON. 
D. SORMEON. 
W. I. SNYDER. 
EVANS& RYDAL SH. 
BOOTH & LEE. nefer to 
National Bank of the Re- 


| pREEDEN & WHITE. Refer to 
| National Bank of the Po. 
|W. R. HUTCHINSON, F. 
| Walker Bidg. Refers to ‘Ne 
| tional Bank of Republic. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. | 





Name. 


VERMONT. 


Barre*et ....- Washington 
Bellows Falls*et W’dham 
Se Benning’n 
randon®et -..... Rutland 
Bratileboro*t Windham 
aBurlington*st. Chittenden 


Castleton*et .....- Rutland 
Hardwick*et... Caledonia 
Ss oo 
ae utaD 
akotiba . Franklin 


a8t. Albans’ 
a8t. Johnsbury*et.Caled’ la 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 

B ~— CHE = R & BATES. 
W. A. ATWELL. 
WATERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland. 

BULLARD 2 MORSE. 
WILLIAM N. THERIAULT. 
LA oo NCE & LAWRENCE 
F. C. SMITH 

MAY & HILL, 


VIRGINIA. 


aabingionet. Washington 
Alexandria*et Alexandria 
aCharlottesville*et.Albe'le 
Danville*et... Pittsylvania 
Fredericksburg*st 
Spottsylvania 
ton*etEKlizab’th ow 


aHam 
aH nburg*st Ro’g 


Leesburg*er. .... 
: . n*et.. meckbeiees 
_ P 


Forrsbursst. Dinwiddie 


aPortemoutn*et... Norfolk 
qaRichmond*st... Henrico 


iSatfoikeet Weueelbent 


aWinchester*er. Frederick 
aWoodstock*st.Shenand’h 


FULKERSON, PAGE & HUNT. 
Cc. C. CARLIN. 

MICAJAH WOODS. 

A. C. EDMUNDS. 


WILLI = D. CARTER. 
SIDNEY J. DUDLEY. 

SIPE & HARRIS. 

%. 8S. PENNINGTON. 

J. B. McCABE. 

es D. LETCHER. 
WALTON & BRO 
RIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 

JOHN W. CARTER. 

W. B. COLONNA. 

EDWARD R. BAIRD, JR. 

HAMILTON & MANN. Attor- 
" s for ae Savings 





nsuraD 
ALEXANDER . “WARNER. 


JAMES LEWIS ANDERSON. 


_—— to Planters National 
JAMES _ALSTON CABELL. 


General practice in State and 


U. S. Courts. Collection de- 
artment. 
STONEWALL J.DOSWELL. Re- 


ere to = Bank of Va., and 
J. JORDAN LEAKE, Refers to 


ty 
HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
_ ness house. 
. A. WINGFIELD. 
PATRICK & GURDON. 
McLEMORE & CORBITT. 


BARTON & BOYD. 
WALTON & WALTON. 


aWytheville*st _.... Wythe | C. B. THOMAS. 
WASHINGTON. 

Centralia*et ........ Lewis | J. R. BUXTON. 

aChehalis*et .....___. Lewis | REYNOLDS & STEWART. 

aColfax*et _...... Whitman | C. M. WYMAN. 

sEverett*st ....Snohomish | BELL & AUSTIN 

aNorth Yakima*st Yakima omer SNYDE 

qaOlympia*et....Thurston | C. KIN 


aPort Angeles*st..Clallam 


G. 
SAMES STEWART. 


BYERS & BYERS. References: || 
ee of the State Supreme 


Cow 
CARR “s PRESTON, Attorneys || 
for Puget Sound N: ational Bank 


and Seattle National Bank. 


GRAY & BURNAM, Mercantile || 


a. Collections, and Depost- 

ons. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 


Town and County. | 





aSpokane*et...... Spokane | 


sTacoma*et......... Pierce | WM. 


aVancouver*t....... ayke 
aWalla Walla*et Wis Wis 


WEST 


Benwood*et..... Marshall 
Bluefield*et....... Mercer 
aBuckhannon*et... Upshur 
TaCharileston*st. Kanawha 





° Name. 





ey & BELDEN. Refer to 
G. Dun & Co., and Exchange 

National Bank. 

|MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

H. PRATT. Attorne 
Scandinavian-American 

DONALD & McMASTER. 

T. P.& C. C. GOSK. 


for 
nk. 


VIRGINIA. 


JOSIAH SINCLAIR. 
ANDERSON & ae 
TALBOT & O'BRIEN. 
BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLORAR, McCLINTIC. & 
MATHEWS. Attorneys aor 
a. Nations] Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS. 

E. F. MORGAN. 

oo & NUCKOLLS. 

H. KUN 


MILLER & READ. 
SIMMS & ENSLOW.  Counse) 
= = eake & Ohio Ry 
e Huntington Na 


Gonalt enk 
aKeyser*et......... Mineral | F. M. wht 
aLewisburg*t - Greenbrier Cc. T. DAVIS 
Mannington*et... Marion SNODGRASS BROS, 
aMarlinton®... Pocahontas | L. M. MoCLINTIC. 
aMartinsb -Berkeley | ADRIAN C. NADENBOUSCH 
aMorgant.n*et Monongalia | LAZZELLE & STEWART. 
aMoundeville*et _Marshall | E. Db. LEACH 
sNewMartinsy’le*st Wetzel CORNKETT & NEWMAN. 
aPargersburg*st ....Wood| MERRICK & SMITH. Attor 

neys for sseuna National and 

Parkersbur; 40 nin banks. 
Piedmont*et - .... Mineral yar M 
aPoint Pleasant*et.. Mason 8. SPENCE a 
4 ceton*........ Mercer Ww. pays OLDa. 
ieee Jackson N C. PRICKIT. 

Rineuad Hampshire WHITE & WHITE. 
isiatersvile*et oceuny Tyler | M. D. HANES. 
aSpencer*e.........- ane|J.A.A. VANDALRE. 
aSt. Marys*et.... Pleasants JOHN F. BARRON. 
aSutton*et........ Braxton MOE RRISON & RYDER. ' 
aUnion®............ Monroe | ROWAN & BOYGCESS, ’ 
aWellsburg*et ..... Brooke | F. A. CHAPMAN. 
aWheeling*et ......... Ohio | CYRUS P. FLICK. Long Dis. 

Telephone 817. Refer to any 

ivr in Wheeling 

© cnucenvecscons = I. F. JONES. Refers to Peo. Bk. 
WISCONSIN. 


Beloit*et .......-.--- Rock 
aChippewaFalls*et Chip’wa 
| Clintonville*set .Wau a 
aEau Clatre*et..Eau Ln 
aElkhorn‘et..... ‘alw rth 
aFond duLacts}FondduL'c 
Ft. Atkinson*et Jefferson 


aGrand Rapids*et.... Wood 
ao eal 





aKenosha*et......Kenosha 

aLa Crosse*et....La Crosse 

Lakemills*st ... Jefferson 

| TaMadison*et _....... Dane 
aManitowoc*et. Manitowoc 

| aMarinette*et ...Marinette 

| Marshfleld*et_._._.. Wood 
| Menasha*st... Winnebago 
| aAMenomontie*et ...... Dunn 

aMerrill*et......... Lincoln 


THOMAS H. RYAN. 
DILLON & COLIGNON. 


k 2 | ner cae EVANS & 


OM 
ROOD & ADAMS. 


EN 
HUBBARD & SHOEMAKER.: 
BARNES & PA 
HUSTING & RUSTING. 
ROGERS & ROGERS. 


GouwAy & JEFFREY. 
OMAS. 


FRTHERS JEFFRIS & MOUAT 
JOHN C. SLATER. 

McCONNE LL, & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KE _- 
J. B. FAIRCHIL 

J. F. COLE. 

SILAS BULLARD. 

J. R. MATHEWS. 
RYAN & RYAN. 
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Town and County. 


aMilwaukee*et - Milwaukee 


aNeilisville"et Cl 
New London*et. Waupaca 
ho na 


aWausau‘et. 
“West Superior*et Douglas 


WYOMING, 


TaCheyenne*s}... Laramie 


‘bon wy ae 


C. 1. HARING, 807 Wells Build- 
ing. = to any Milwaukee | 
bank, d Reid, M 

Co., and 1 bn John V. Farwell | 


Co., Chic 

WILLIAM & eA UMHEIMER,S0- 
843 Wells Bidg. Refers to 
Marine National Bank. 

MOE & SHEETS, Sentinel Bldg. 
Reference: First Nat’l Bank. 

NATH PERELES & SONb. 
Established 1857. Refer to an 
Bank here or J. P. Morgan 
Co., N. Y. 

WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAB: 
Attorneys for Wisconsin Na 
Geoel The Edward P. 

. and a Brew’g Co. 

Josten TREWEEKR. 

P. J. CLAWS SON, 

W. MOTT. 

MARSH & eROEPGanteE. 

CHAS. A. HO 

J. J. GILL. 

noeeer & HOOPER. 

D. J. GARDNER. 


. 8, BAKER. 
PALMER & GITTINGS 
G. STEVENS. 

F. W. BURNHAM. 


ERKDEE. 
CATE, DAHL x NELSON. 
G. g- dA UG 

R. P. CODY. 

GronGk B. HUDNALL. 
SMITH & GRIFFIN. 

JOHN G. CONWAY. 

V. H. TICHENOR. 

BROWN, PRADT & GENRICH. 
See Superior. 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MAN In general prac- 
tice. Collections promptly at- 


ed 
JOHN SAMMON. 
THOS. H. GIBSON. 


D. 


Moncton‘*st .Westmorel’d 
St. John*et St. John 


Woodstock*st...Carleton 


Calgary*et Alberta 
EdmontonstAibertaDist. 
Indian Head*stAssiniboia 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Ambherst*et..Cumberland 
Halifax*et Halifax 


+ sears oon 


armouth*et .. Yarmouth 


Cornwall*st.... Stormont 


Goderich*et 
Hamilton*et.. Wentworth 
————- .-Frontenac 
Middlesex 
D 





REA 
METZ & BACKETT. 


COLUMBIA. 


pORssEDy & ney E. 
HANINGTC 

Ez W. HANNINGTON. 

HOWAY & REID. 

CHARLES R. HAMILTON. 

WILSON, 8 


for Bank of Montreal. 
BARNARD & ROGERS. 


MANITOBA. 


Brandon 
innipeg 


COLDWELL & COLEMAN. 
pEArnaT: RICHARDS & 
FLECK. Solicitors forthe 

aia Trust Co. 

ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
Ta PHIPPEN & TUP. 
Olicitors for The Bank 


of Montreal, The Bank of Brit- || 


ish North Amert 


Merchants Bank of Canada. 


Sault Ste Marie*stAlgoma 
St. Catharines*et . Lincoln 


| TMisonburg*st 
Toronto*st 


U: \dge*et Ontario 
| Woodstock*et....Oxford 


; 


ENKLER &)} 
BLOOMFIELD. Solicitors 


Town and County. | 


NEW BRUNSWICK. 


R. A. BORDEN. 
ee EWING & SAN- 


F. *. *CARVELL. 


NORTHWEST TERRITORIES. 


LOUGHEED & BENNETT. 
BEEK, EMERY & DUBUE. 
R. B. GORDON, 
MACKENZIE & BROWN. 
R. W. WORSLEY. 


SCOTIA. 


W. T. PIPES. 
ALFRED WHITMAN. 
CHAS. W. LANE 

G. H. ELL te 
re & kOS 

E. ARMSTRONG. 


ONTARIO. 


STRATHY & ESTEN. 
= E. Cert ton 
- J. HOLLA 

MAGLENNAN, CLINE & MAC. 

LENNAN. 
PROUDFOOT, HAYS BLAIR 
pte Ne & O’HE 
SMYTHE, Kive & SMYTHE. 
CRONYN & BETTS. 


SMITH. 

HEARST MCKAY & DARLING. 
M. J. MoCARRO 
Mt PANTON 
ROBERTSON S SANDERS. 
JOHN CARRUTHERS. 
CROMBIE, WORRELL & 

ow ree. Solicitors for Bank 


of Montreal. 
a - ot ceca 407 Manning 
am 
MULOGE. *MULOCK & LEE. 
oan for Dominion Bank 
SHARPE. 
BALL & BALL. 


QUEBEC. 


Montreal*st... Hochelaga | 


Quebec | 


1 
u 


| MeqEnBos. Gases, 
MITCHELL & ‘SURVEYER. 

Canada Life Bldg. Solicitors 

for the Pullman Co., Ro 

4 < Canada, and Royal 


Tru: 
| PELLETIER & PELLETIER. 


Offices, Royal Insurance 
Building. fers to Hon. @. 
A. Drummond, Vice-President 
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*Money Order Office. 


e Express Office. 


Telegraph Station 


TState Capital. 











